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Board of Director of NRTU Foundation

During Financial Year 2021-2022

DIN Name Date of Date of
| Appointment | Cessation

08596091 | Shri Suneet Sharma 01/01/2021 |01/01/2022 |
09463988 | Shri Vinay Kumar Tripathi 12/01/2022 | Till date
00843812 | Shri NareshSalecha 05/10/2020 125/05/2022
00843548 | Shri Mohit Sinha 25/05/2022 | Till date
08909292 | Shri Anand Singh Khati 08/10/2020 01/04/2021
08038518 | Smt. Alka Arora Misra 04/05/2018 |01/01/2022
09423623 | Shri Deepak Peter Gabriel 03/12/2021 |28/02/2022
09523208  Smt. V. G. Bhooma 28/02/2022 | Till date







. ANNUAL REVIEW OF THE PERFORMANCE/ACTIVTIES FOR THE YEAR 2021-22

During the year 2021-22, NRTU Foundation continued to sponsor and manage the affairs
of National Rail and Transportation Institute (NRTI). The Institute made significant progress in
all activities including admitting students to various undergraduate and post graduate programs,
academic delivery, organization building, collaborations and career and corporate linkages in
year 2020-21. The year is eventful not only in terms of accomplishments but also due to
continued efforts to tackle the challenges successfully both in terms of the safety of its
community of students, faculty & staff due to the impact of COVID-19. There has been
continued efforts in enhancing the quality in the delivery of the learning and teaching activities
of the Institute,

The progress of Institute include: - _

e Admitted students to 4 UnderGraduate (UG) and 5 Post Graduate {PG)Programs
(Academic Year 20-21); 5 Under Graduate and 4 Post Graduate Programs
(Academic Year 2021-22).

* Launched anew B Tech Program in Mechanical and Rail Engineering,

e Sent the 1* batch of MSe - Rail System Engineering and Integration (RSEI)
students (06) to Umver51ty of Birmingham, UK for their 2° year of studies
there.

e Initiated industry internships for the 2™ /3™ year students with leading public
and private organizations in the transportation sector,

¢ The combined student strength of the University reached 727 with 547 in Under
Graduate and 180 in Post Graduate.

»  With the joining of 2 more Professors and 3 Assistant Professors, the Core
Faculty strength touched 10.

e Hired 90 rooms in NHSRCL Hostel (3, 4" and 5% floors) to accommodate 180
Under Graduate students.

* A Deputy Finance Officer was appointed in April 2021,

The annual results for the year 2021-22 are as under:-
(Rs. in Thousands)

Particulars - Current Preﬁrious Year
Year (Rs.)
Rs.) 31.03.2021
31.03.2022
1 Gross turnover _ 1,15,751.29 44.163.42
Other income 6,089.14 15,197.33
Surplus(Deficit) before income tax & depreciation 3,999.81 210.27
Less: Depreciation : - 1,758.96 198.04
Surplus(Deficit) before Tax 224085 12.23
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NRTU FOUNDATION
CIN: U80904DL.2018NPL.333437
Regd. Off: Room No. 366 Rail Bhavan, Raisina Road, New Delhi-110001
Email: jam . fin@nrti.edu.in, Contact no.: 9717647665, Website: www.nrti.in

DIRECTOR’S REPORT

To,
The Members of
NRTU Foundation

Your Directors have pleasure in presenting their 4"Report with the Audited Statement of Accournts and
the Auditors’ Report of your Company for the financial year ending on 31st March, 2022. :

PREFACE

-NRTU Foundation is the sponsoring body of NationalRail & Transportation University (NRTT), a Deemed
to be University established by the Ministry of Rallways, Government of India, with the vision ofcreating
a world-class institution in transportation-focused applied higher education, training and research, and
© to serve the manpower and research and development needs of the rapidly transforming rail and
transportation sector in the Indian Economy. Deavelopmant and support of NRTI was the main actlvzty
of NRTU Foundation in financial year 2021-22.

The management of the Company Is vested with the Board of Directors. Further, the managementof the
university is headed by the Chairman, Railway Board as the ex-officio Chancellor who Is also Chairman
of NRTI's Board of Management, comprising eminent academicians and professionals, including; Dr.
Ashok Jhunjhunwala, Professor, IIT Madras; Dr, Sudhir Jain, Vice Chancellor, BHU &Ex-Director, IIT
Gandhinagar; Dr. AbhayKarandikar, Director, IIT Kanpur; Mr. Vinayak Chatterjee, Infrastructure Expert,

Mr. Sudheer Kumar, Advisor to Minister of Railways and, Dr. Pramath Raj Sinha, Founding Dean,
ISBand Founder & Trustee, Ashoka University, Prof AjitChaturvedi, Director, IIT Roorkie. Ms. Anjali
Goyal, IRAS presently working as General Manager, Banaras Locomotive Works, Varanas! is looking
after the duties of Vice-Chancellor of NRTI on Interim basis.

PROGRESS

Having opened its doors to the first batch of 103 students from 20 states of India in 2018, the Institute
made significant strides in all its activities. The year 2021-22 was eventful in terms of accomplishments.
While most of the classes could be operated offline, at some point, due to the onslaught of the 3* wave
of COVID, the institute had to offer some part of the courses online. With committed efforts of the
team, NRTI was able to tackle the crisis successfully both In terms of the safety of its community of
students, faculty and staff and continuation of the learning and teaching activitiesof the Instituts,

In additi_on, NRTI prograssed on all dimensions which included:

e Admitted students to 4 UnderGraduate (UG) and 5 Post Graduate (PG)Programs
' {Academic Year 20-21); 5 Under Graduate and 4 Post Graduate Programs {Academic
Year 2021-22). .
¢ Launched a new B Tech Program in Mechanlcal and Rail Engineering.
« Sent the 1% batch of MSc - Rail System Engineering and Integration (RSEI) students
(06) to Umvermty of Birmingham, UK for their 2" year of studies there.
e Initiated mdustry |ntemsh|ps for the 2" 139 vear students with leading pubhc and
prlvate orgamzatlons In the transportatlon sector. .
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» The combined student strength of the University reached 727 with 547 in Under
Graduate and 180 In Post Graduate.

e With the joining of 2 more Professors and 3 Assistant Professors, the Core Faculty
strength touched 10,

e Hired 90 rooms in NHSRCL Hoste! (3, 4" and 5" ﬂoors) to accommodate 180 Under
Graduate students.-

+ A Deputy Finance Officer was appointed in April 2021.

KEY HIGHLIGHTS

» The combined student strength of the University reached 727 with 547 In UG anc 180
in PG.

o MrSudheer Kumar, Advisor to Minister of Railways and Prof AjitChaturvedi, Director, IIT
Roorkee were inducted to BoM, as Members.

¢ Re-induction of DrAbhayKarandiakr, Dr Ashok Jhunjhunweala, DrPramath Raj Sinhg,
DrSudhir Jain and MrVinayak Chatterjee for another term of 3 years, on expiry of the
initial term of 3 years; _

e Executive Education Plan of 20 Programs for Indian Railways Officer which consist of
Strategic Management, Leadership, Supply Chain Management, Finance and related
areas;

« Obtainad regulatory approval from AICTE for B Tech Programs in Mechanical and Rail
Engineering and continuing approvals for the cther two B Tech and 2 MBA Programs.

The Board of Management approved the following in the Academic Yeai 2021-22

1. NHSRCL Trainee Hostel hiring(90-rooms)-on-a-consclidated lease money of Rs 55 Lakhs for 2

2,
3.
4

LwNo W

years.

- Rs 2 crore initial investment for setting up B Tech Labs in the space allotted by NAIR.

NPS benefits to employees of NRTI.
Adoption of the age of superannuation for teaching {65 years); for the position of Registrar/
Finance Officer/ Controller of Examinations to 60 years and that of Assistant Registrar/ Assistant

* Finance Ofﬁcer/ Asst. Contraller of Examinations to 60 years, in fine with the UGC letters on the

subjects.

Amendment to Student Financial Ald Policy.

Amendment to Faculty Professional Development Assistant Policy.

Starting B Tech Program in Mechanical and Rail Engineering from 2021-22.

Results of the founding hatch — 2018-21 batch of BBA/BSc students.

NRTI Deputation Policy In line with the policy of IR to attract experienced faculty and officers of
Govt.organizations, Autonomous bodies, PSUs, etc.

Summer Tnternships were organized for students completing second year, with leading public and private

“organizations in the transportation sector viz., Bombardier, Alstom, Hitachi, Siemens Lid, L&T
Trensportation; DMRC, Feedback Infra, MRVC, RITES, DFCCIL, IRCTC, NHSRC, RailTel etc. Given the
COVID19 crisls, this was a major accomplishment to ensure students” learning.

ANNUAL RESULTS
. (Rs. in Thousands)
Particulars Current Year Previous Year
(Rs.) (Rs.)
: 31.03.2022 31.03.2021
Gross turnover ' ‘ 1,15,751.29 44,163,42




Particulars ‘ - . Curreht Year Pravious Year
' (Rs.) , (Rs.)

- T 31.03.2022 |  31.03.2021
Other income : 6,089.14 15,197.33
Surplus(Deficit) before income tax & depreciation 3,859.81 210.27
Less: Depreciation ' 1,758.96 | . 198.04
Surplus{Deficit) before Tax ' 2,240.85 12.23
Less: Provision for Taxation ‘ 00.00 ' 00.00
Less : Deferred Tax 0000 00.00
Short/(Excess) provision of tax in respect of earlier years 00.60 00.00
Grant for FY 2018-19 00.00 12.23
Net Surplus/(Deficit) ' 2,240.85 00.00

During the FY 2021-2022 Company has received grant from Ministry of Railways amounting Rs.
8,00,00,000/- towards its expenditure.

STATE OF COMPANY'S AFFAIRS

During the year total Income of the Company is Rs. 12,18,40,430 in comparison of Rs. 5,93,60,750 of
the previous year The Company-generated-surplus-of-Rs-22,40,850at clase-of-the-year: ’

DIRECTORS AND OTHER KEY MANAGERIAl PERSONNEL

Board of Directors of the Company/ Changes During the FY 2021-22:

DIN Name Date of Date of Cessation
Appointment

08596091 Shri Suneet Sharma ' 01/01/2021 01/01/2022
09463938 Shri Vinay Kumar Tripathi | 12/01/2022 |

00843812 | Shri NareshSalecha 05/10/2020 25/05/2022
00843548 | Shri Mohit éinh-a ' 25/05/2022
108909292 | Shri Anand Singh Khati 38/10/2020 01/04/2021
08038518 | Smt. Alka Arora Misra 04/05/2018 01/01/2022
09423623 | Shri Deepak Peter Gabriel 03/12/2021 28/02/2022
09523208 | Smt. V. G. Bhooma _ 2870272057




MATERIAL CHAMNGES BETWEEN THE END OF FINANCIAL YEAR AND THE DATE OF SIGNING
THIS REPORT,

The Central Universities {Amendment) Act, 2022 has been passed by the Parliament. As per this Act,
NRTI is being converted into a Central University namely, Gati Shakti Vishwavidyalaya (GSV). Notification
for commencement of the operation of GSV is under issue by Ministry of Railways, Union Cabinet has also
approved that NRTU Foundation will be wound up as per extant provisions and following the due process
of law. All the assets and liabilitles of NRTI will be transferred at book value to the GSV.

DETAILS OF SU BSIDIARY/JOINT VENTURES[ASSOCIATE COMPANIES

As on March 31, 2022, the Company does not have any subsidiary/joint venture/associate companies.

MEETINGS OF THE EOARD QF DIRECTORS . h

~ The following Meetings of the Board of Directo'rs were held during the Financial Year 2021-22:

Name 06/07/2021 | 30/09/2021 | 06/12/2021 0©7/03/2022

ShriSuneet Sharma . Present Present " | Present NA
(Cessation on 01/01/2022)

Shri Vinay Kumar Tripathi NA | NA NA Present
(Appointed on 12/01/2022)

ShriNareshSalecha Present Present | Present Prasent
(Cessation cn 25/05/2022)

Shri Mchit Sinha NA. NA NA NA
(Appointed on 25/05/2022)

Smt. Alka Arora Present Present - Present NA
Misra{Cessation on '

01/01/2022)

Shri Deepak Peter Gabriel NA 1 NA Present NA

{Appointment cn 03/12/2021
and Cessation on
28/02/2022)

Smt. V.G Bhooma . NA NA NA Present
(Appointed on 28/02/2022) )

DIRECTORS’ RESPONSI BILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms
that-

(a) Inthe brepara’tien of the annual accouhts the applicable accounting standards had been followed along

with proper explanation relatlng to material departures,

(b)  The Directors had selected such accounting pohcses and apphed them consistently and made judgments

and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of

the company at the end of the financial year and of the profit and loss of the company for that period;

e




(e} _The Directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the Company .and for

_ preventing and detecting fraud and other irregularities;

{d) The Directors had prepared the annual accounts on-a going concern basis; and

{e} The Directors had devised proper systems to ensure compllance with the provisions of all applicable laws

and that such systems were adequate and operating effectively.

AUDITORS

The Company being a Government Company, M/s B. D. GUPTA & ASSOCIATES, Statutary Auditors, were
appointed by the Comptroller and Auditor General of India for the Financial Year 2021-2022.
Observations made by the Auditors have been replied by the Company and the same has been
mentioned by the Auditor in their Report.

The Comptrolle| & Auditor General of India’s office has undertaken supplementary audit on accounts of
the NRTU Foundation for the year endad on 31% March, 2022. The comments of the C&AG’s office have
been received and management reply thereto is placed as Annexure-A.

ADDITIONAL DISCLOSURE ON ACCOUNTS

a) NRTU Foundation’s operating cycle Is 12 months and the financial year is from 1st April of each
-year to 31stMarch of that year.

a) Government Grants :Ministry of Railways is providing Grants-in-aid to the Foundation for the
Operation and Maintenance Expenditure. of both NRTU Foundation and NRTI. Besides, as per
DST's letter dated 18,9.2020, Department of Science and Technology (DST} is providing Financial
Assistance for DST project entitled “Solar pre-heated thermochemical conversion of

municipal mixed sclid waste to high quality - plasto-fuels for transportation and
industrial heating applications”, Total cost of the project is Rs. 2.62 crore, which is shared
by (1} DST-Rs. 1.10 crore, (2) Industry-Rs. 1.48 crore, {3) NRTI- Rs. 0.04 crore. DST has got
sole rights on the assets created out of the Grants. The maney received from DST is kept in a
separate Bank Account. Till 31% March, 2022, NRTI has received grants from DST of Rs.
92,13,934, of which expenditure incurred to end of 31% March, 2022 for the aforesaid project
. isRs. 35 49,832, Since the assets created out of the financial assistance received from DST is
owned by them, the same is not shown as part of NRTI's assets in the Balance Sheet as on
" 31*March, 2022. :

LOANS, GUARANTEES AND INVESTMENTS

The Company has not given/made any Loans, Guarantee and Investments under section 186 of the
Companies Act, 2013 during the financial year ended March 31, 2022.

RELATED PARTY TRANSACTIONS ‘ o
During the year, the Company had not entered Into any transaction with related parties.
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

- Tne Company is operating from existihg Govt. buildings-in Delhi and Gujarat. Approptiate action as
necessary will ba taken in dus course.

FOREIGN EXCHANGE EARNINGS AND OUTGO

The Company has Nil amount of foreign income and expenditure,

-~
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CORPORATE SOCIALRESPONSIBIL ITY

The provisions of section 135 of the Companles Act, 2013 are not applicable to the Company for the year

anded 31.03.2022

DEPQSITSFRQMPUBLIQ

The Company has not accepted any deposits from public

RISK MANAGEMENT

The Company has an integrated risk Management: framewark through which it Identifies, monitors,
mitigates and reports key risks that impacts its ability to mest the strategic objectives,

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORK PLACE

There have been no cases.

ACKNOWLEDGEMENT

NRTU is focused on offering world-ciags aducation, bringing best-practices in curroulum and pedagogy,
Crealing research, tearning and innovation that contributes to developing the transport sector In India’s
economy. Yaur Diractors wish to express their grateful appreciation to the continued suppert racaived from
. Bminent members of the Board of Management of the NRTI, experts and academics to achieve this

obfective.
For & on behalf of tha Boa.rd of Directors
of NRTU Edundatior '

Name: Shii Mohit Sinha
Designation: Nominee. Director
DIN:00843548

Date: 27.10,2022

Place: Rail Bhawan, New Delhi

o

Name: Smt. V G Bhooma
Deslghation: Nominee Director
DIN:GS523208
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B. D. Gupta & Associates

Chartered Accountants

Revised Independent Auditor’s Report

To

The Members of

M/s NRTU Foundation

(A company registered under section § of the Companies Act, 2013

Opinion

We have audited the accompanying financial statemenis of M/s NRTU Foundation (“the
" Company”), which comptise the balance sheet as at Match 31, 2022, and the Statement of Profit and

Loss for the period then ended, staternent of cash flow the vear ended and notes to the fnancial

statements, including a summary of significant accountng policies and other explanatoty

information.

In our opinion and to the hest of our information and accotding to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in
the mannet so required and give a true and fair view in conformity with the accounting principles
genetally accepted in India, of the state of affairs of the Company as at March 31, 2022 and its
sutplus and cash flow for the year then ended on that date.

£
AR =y n ey L OT

This Report has been revised conseqlient upon ohservations_of {_‘r‘-\mi'\'l'vn”ni‘ ol Auditor General of
ey 7
India during the coutse of audit u/s 143(6) of the Companies Act, 2013 as amended, for the year

ended on 31® March, 2022, and this report supersedes our catlier report dated 01.09.2022 under
section 143 of the Companies Act, 2013,

Basis for opinion
We conducted our audit in accordance with the standards on auditing specified under section 143
(10} of the Companies Act, 2013. Our responsibilities under those Standatds are firther described in
. the auditor’s tesponsibilities for the audit of the financial statements section of our tepott. We are
independent of the Company in accotdance with the code of ethics issued by the Instimute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the tules theteundet, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics. ' '

We believe that the audit evidence we have obtained is sufficient and-apptoptiate to provide a basis
for our opinion. ' :

Emphasis of Matter

Refer Note Numbet 18,01 regarding convertsion of NRTT into Centeal U afvetsity 2 per amendment
bill passed by the patliament and winding up of NRTU foundation. Flowever, our opinion is not
qualified. - ' | -

DELHi: 217, Dhruy Apartment, 4, 1P, Extension, Patparganj, Delht - 110092 /NOIDA : A=8az5eettr -50, Noida, Uttar Pradesh-
201301 / GURGAON : N-99, Mayfield Garden, Sector +51, Gurgaon, Haryana - 122001 / MUMBAI : B-402, Eldora CHS,
Hiranandani Gardens Near Hiranandani Hospital, Powai, Mumbai-400076  Ph, 011-22724123, 011- 43306147,
Website: www.hdga.in, bdgupta.associates@gmail.com, hdguptaca@gmail.com ' o '

-




Information other than the financial statements and auditors’ report thereon

e Company’s board of directors is responsible for the preparation of the other informaton. The
cther information comptises the information included in the Board’s Repott including Annexute to
Board’s Report, Business Responsibility Repoit but does not includs the financial statements and our
auditor’s repott thereon,

Qut opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In.connection with our audit of the financial statements, ous responslblhty is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or out knowledge obtained duting the coutse of out audit o
othetwise appears to be matetially misstated. '

If, based on the work we have performed, we conclude that there is a material misstatement of this
othet information, we aze required to report that fact. We have nothing to report in this tegard.

Management’s respounsibility for the financial statements

The Company’s board of directors are responsible for the mattess stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fait view of the
financial position, financial performance and cash flow of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also inclides maintenance of adequate accounting recotds
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and othet itregularities; sélection and apphcmon of appropmtc—:

&e(?@ﬂﬂtm‘g—p@hcits*—ma{ﬂﬁtr]udgiﬂ&ﬂﬁ‘zrﬂﬁ‘ﬁﬂﬂﬂt&ﬁhu areteasomableand pluuun_, ard—d uu,ig,u
implementation and maintenance of adequate intetnal financial controls, that wete operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the finaacial staterment that give 4 true and falr view and ate free
from material misstatement, whether due to fraud or errot.

In prepating the financial staterents, management is tesponsible for assessing the Company’s ability
to continue as a going concetn, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless managernent either intends to liquidate the Company or
to cease operations, ot has no tealistic alternative but to do o,

The board of directors are also responsible for overseeing the Company’s financial reporting process,

Auditor’s responsibilities for the audit of the financial statements

Out objectives aft 0 OPTAIN Teas6ManIe assOrInCe a0t whether the Tiarcial STATeIneis 28 4 Wholt
ate free from matetial misstatement, whether due to fraud or error, and to issue an auditor’s repott

that includes our opimon Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accotdance with SAs will always detect a matetial misstatement when it
exists. Misstaternents can atise from. fraud or error and ate considered material if, individually ot in

the aggregate, they could reasonably be expected to mﬂuence the economic decisions of users taken

on the basis of these financial staterments, ' ; '

As part of an audit in accotdance with SAs, we exetcise professional judgment and maintain
ptofessional scepticism throughout the audit. We also:
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Identify and assess the tisks of matetial misstatement of the financial statements, whether due to
fraud or ertor, design and perform audit procedures responsive to those tisks, and obtain audit
evidence that is sufficlent and appropsiate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is hlgher than for one resulting from etrot,
as fraud may involve collusion, forgety, mtenuonal ommissions, mistepresentations, ot the ovettide
of internal control,

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedutes that aze appropriate in the citcumstances. Under section 143(3)(i) of the Act, we are
also tesponsible for expressing our opinion on whether the Company has adequatc, mtuml
finencial controls system in place and the opetating effectiveness of such controls. -

Evaluate the appropriateness of accounting policies used and the reasonableness of accouvating
estitnates and related disclosures made by the management.

Conclude on the appropriateness of mamagement’s use of the golng concern basis of accounting
and, based on the audit evidence obtained, whether a matetial uncertainty exists telated to events
or conditions that may cest significant doubt on the ability of the Group to continue as 2 going
concern. If we conclude that a material uncettainty exists, we ate tequited to draw attention in out
auditor’s report to the related disclosures in the financial statements ot, if such disclosures are
inadequate, to modify out opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, futute events ot conditions may cause the Group to
cease to continue as a going concets.

Evaluate the overall presentation, sttucture and content of the financial statements, including the
disclosures, and whether the financial statements represent the L.ndeﬂying transactions and events

1n a mannet that achieves fait presentation,

Obtain sufficient appropriate audit evidence regarding the financial information of the entiies
within the Group to express an opinion on the financial statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of such entities
included in the financial statements of which we are the independent auditots.

Matetiality is the magnitude of misstatements in the financial statements that, individually oz in
agptegale, makes it prebable that the economic decisions of 2 reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materdality and qualitative
factors in (3) planning the scope of out audit wotk and in evaluating the results of our work; and
(i) to evalnate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance of the Company and such other entities
ncluded i the financial statemsents of which we_are the iﬂHPPPnHPﬂf auditors rr—*gnrrﬁhg: among

- other mattets, the planned scope and timing of the audit and significant audit findings, including
any sighificant deficiencies in internal control that we identify duting out audit.

We also provide those charged with governance with a staternent that-we have complied with

televant ethical requirements tegarding independence, and to cotumunicate with them all
 relationships and other matters that may reasonably be thought Lobmr on out 1ndependcncv and
where applicable, related safeguards. ;




Report on other Leg'tl & Regulatory Reqmrementq
(

1.

As required by the Companies (Auditor’s Report} Order, 2020 (“theOrdet”) issued by the
Central Govetnment of India in terms of sub-section (11) of section 143 of the Act, is not
applicable to the company. '

As required by section 143(3) of the Act, we repott that:

2)

b)

c)l’

d)

We have sought and obtained all the information 2nd explanations which to the best of
out knowledge und belief were necessary fot the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the
Comparny so far as appears ftom our examination of those books;

I'he Balance Sheet, the Statement of Ptofit and Loss and Cash Flow Statement dealt with
by this Repott are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rule, 2014,

Or: the basis of wtitten representations teceived from the ditectots and taken on recosd by
the Board of Directors, none of the ditectors is disqualified as on March 31, 2022, from
being appointed as a director in terms of Section 164(2) of the Act.

)
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reporting of the Company and the operating effectivensss of such controls is not
applicable to the company.

With respect to the other mattets to be included in the Auditor’s Repott in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in ous opinion and to
the best of out information and according to the explanations given to us:

i. The company has disclosed the impact of pending litigztions as at 31 March
2022, on its financlal position in its financial statements (If any),

ii. The Company has made provision, as tequired under the applicable law of
accounting standards for material foreseeable Josses, if' any, on long term
cootract including derivative contracts,

i, There were no amounts which wese required to be transferted, to the investor
Education and Protection Fund by the Company.

iv. () The management has tepresented that, to the best of it’s knowledge and
belief, othet than as disclosed in the notes to the accounts, no funds have been
advanced ot loaned or invested (either from borrowed funds ot share premium
or any other sources ot kind of funds) by the company o of in any other

pesson(s) ot catity(ies), including foteign entlca-— :
\a %




understanding, whether recorded in writing or otherwise, that the Intetmediary
shall, whethet, directly ot indirectly lend or invest in other petsons or entities
identified in any mannet whatsoeves by ot on behalf of the company (“Ultiteate
Beneficiarics”) or provide any guarantee, sccutity ot the like on behalf of the
Ultimate Beneficiaties.

() The management has represented, that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any petson(s) ot entity(ies), including foreign
entities (“Funding Patties”™), with the understanding, whether recotded in
writing or otherwise, that the company shall, whethet, ditectly or indirectly, lend
or.invest in othet persons ot entities identified in any manner whatsoever by ox
ot behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaties; and

(if) Based on audit procedures which we considered teascnable and approptate
in the circurnstances, nothing has come to theit notice that has caused them to
believe that the representztions under sub-clause (i) and (i) contain any matesial
mis-statement,

The company has not declared ot pald any dividend durlng the year in
contravertion of the provisions of section 123 of the Companies Act, 2013.

h) With tespect to the martes to be included in the Auditors’ Report under Section 197(16) of
the Act, in out opinion and according to the information and explamtions given to us, the

T sy 4 4e oo 4
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applicable to a private limited company.

Date : 21.09.2022
Place : Delhi

For B. . GUEEA & ASSOCIATES
~sied Accountants)
SNR.N. 016041N

{ Sachin Kumar
/ Pariner
M.No. 511820
UDIN: 22511820ATPDQL1726




Annexure Ato the Independent Audit Report

With regard to the Statutory Auditor’s Report for the direction issyed by the Comptroller Auditor Genaral
of India under section 143(5) of the Companles Act 2013, on the basis of our check which we consider
appropriate and in accordance with the information and explanation given to us during the course of the

audit. We report that;

18 Area Examined Ohservation/Finding
1 No.
1 Whether the Company has system in place to | The Company has tally ERP system In place and all the

process all the accounting transactions
through the IT system? if yes, the implication
of processing of accounting transaction
outside 1T system on the integrity of the
accounts along with the financial implications,
if any, may-be stated,

accounting entries are processed thraugh the Tally Erp-9
system, Further, as per the information and explanations
given to us by the managemeant, there are no accounting
transactions that are processed outside the Tally ERP-9
by the Company which impact the integrity of the
accounts,

2 Whether there Is any restructuring of an
existing loan or cases of waiver/ write off of
debts/loans/interest ete, made by a lender to
the Company due to the Company's inability to
repay the loan? If yes, the financial Impact may
be stated, Whether such cases are properly
accounted for? (In case lender, lender is 3
Government Company, then this direction is
also apglicable for Statutory Auditor of lender
company.}

As per the information and expianatuon glven to us, the
Company had not raised any loan in FY 2021-22 and no
loan was cutstanding during this year. So, the quastion
of restructure does not arise. There is nothing to
comment In this regard,

13 Whether  fuads  {grant/subsidy  etc.)
received/receivable for specific schemas from
central/state government or its agencies were
properly accounted forfutilised as per its
terms and conditions? List the cases of
deviation. -

The NRTU Foundation utllised the grant received from
Ministry of Railways and Department of Science and
Technology in  accordance with the terms and
conditions menticnad in the Sanction letter and in
accordance with the Resolution passed at their Board

Meetings. No deviation observed,

For B D gy ta & Assaclates

UDIN 22511820ATPDQL1?26

Date: 21.00,2022
Place: Dethi

¢
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NRTU Foundatmn §
Regd Ofﬂce Room No, 366 Rail Bhawan, New Delhl 1 10 001

Cas_h Fl Qw Statgmen_t for the year,ended Mai‘ﬁh 31,2022

A) CASH FLOW FROM OPERATING ACTIVITIES . o ‘
Surplus /(Deficit) before tax : 2,240.85 12.23
‘Nen-cash & non-operaling adjustment to raf:oncﬂe deficit '

hefore tax to net cash flaws

Depreclation/amortization ‘ . 1,758.96 198.04
* Operating surplus/(deficit) before working capital changes 3,999.81 210,27
Movements in working capital ‘ ‘ : '
Increase/(Decrease) in other current liabilittes - : 8131571 13,855.58
Decrease/(Increase) in Trade recelvables : 1,921.04 (1,921.04}
Decreasef(Increase) in short term loans and advances (3,774.73] (540.43)
Decrease/(Increase) in other current Assets . [61,690.50) (50,000.00)
Increase/{Decrease) in trade payables ‘ ’ 9,080,70 7,893.60
Decrease/(Increase) in Unspent Government Grant - 67.390.66
Decrease/(Increase) in long term loans and advarices ) K ‘ - -
increase/{Decrease) in other non current liabilities . ' 1,906.71 1,510.00
Net cash flow from/ (used in) operating activitles (4} ‘ 32,757.73 38,398,064
B) CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of property, plant & equipment {26,708.88) . (45.30)
Purchase of Intangible Assets (1,506.10) (1,205.55)
Net cash flow from/ {used in) Investing activities (B) (28,214.97) {1,250.85)

C CASH FLOW FROM FINANCING ACTIVITIES

o3 I ] i . ; .
rrofestsfronrSharevapital . -

Net cash flow from/ (used in) financing activities {€) ' - . -
Netincrease/(decrease) in cash and cash equivalents (A+B+C) 4,542.76 . 3714879
Cash and cash equivalerits at hapinning of the year 115,920.25 78,772.46
Cash and ¢ashequivilents at end of the year : 120,464,041 115,920.25
' Summary of sighifican't accounting pollcies . 1

The accompany ng notes ere’an mtegral pnrt ofthe financial 2-18 and Annexure-A
statements,

As per our report of even date Attached o For and on behalf of the Board of Directors of :

B D Gupta & Assoclates NRTU Foundatr 1

{Charterad Arcountants]

FRNfIGOAN e ‘ w \fﬁ%/ |
. N V.G.Bhooma Mohi‘ﬂnlm/

. CA Sachin Kumar
{Partner) Nominge Direqt01*' Norinee Director
M No. 511826 Lo 29 DIN- 09523208 . DIN-00843548
. UDIN: 220U 2.0 RS | (7 '

Flace : New Delui :
Dehel o1{oy)nony




Sharehﬂlders fun ds

Balance Shee' as at March 3 1,2022

-10,000.00

The uccompanying notes are an integral part of the
financial statements.

As per our rep ort of even date Attauhed
BD Gupl:a &Assocxates o :
(Ch'u"tered Accouniants)

FRN l..-, 60411\] '

CAK éll:iﬁ' Kinar :
(Paltner'] ,
-'M No 511820

Plfll_c:a New DEH}] e
Dt :@'t\,iﬂﬁ;\w% .

v@%

‘ VGBhooma A
No;mnee Du ectm
DIN- 09523208

2«18 and Annesure-A

For and on behalf of the Board
: NRTU Boundarion

Share capital 2 10,000.00.
Reserves and surplus 3 2,240.85 -
12,2490.85 1.0,000.00
" Non-current liabitities - '
Other Long Term lizbilities 4 4,996,11 3,089.40 -
‘ 4,996.11 3,089.40
Current Habilities - ;
Trade payables 5
- Total outstanding due to Micro Enterprises and small enterprises 4,575.57 648.86
- Total vutstanding due to other than Micro Enterprises and 52,631.93 17,477.95
small enterprises
Other current liabilities 6 222,063,34 140,747.63
249,270.84 158,874.43
- Total 266,507.80 171,963.83
Assets .
Non-current assets _

Property; plamt-&requlprmemt & inangi bl assets — . _
-Property, plant & equiprnent 7 25,670.69 119.47.
-Intangible assets 7 2,029.80 1,125.00

27,700.49 1,244.48
Currentassels ' o

Trade recelvables 8 ; - - 1,521.04

Cash and Bank Balances 9 . 231,666.45 165920 25

Shorbterrh lodns and advances 10 ©.6,191.06 2 416, 33_

Dther CurrentAqsets ‘ 11 CLU949.79 461,74

'"238,80’731- T '-170,71936
Total i} 266,507.80 171,963.83
Summary of significant accoufqting policieg 1

I Directors of

Nc}mmae Dlrector .

DIN-00843548




NRTU Foundation
Regd. Office : Room No. 366, Rail Bhawan, New Delhi 110 001

- Statement of income and expenditure for the yeaf ended March 31,2022

pees In thousand

The accompanying notes are 2an integral part of the
financial statements,

_ As per our report of even date Attached
B D Gupta & Associates
(Chartered Accountants)
FRN 01{541N

CA S1ch1n Kumar
{Partner)
M No. 511820

Plaf:e New Delhi
Date: ©1]04 \fw vy

“DIN- 09523208

Income
Revenue from operations 12 ©115751.29 44,163.42
Other income 13 5,089.14 15,197.33
Total revenue (I) . 121,840.43 59,360.75
Exp enses ‘
Academic Expenses 14 59,046.06 32,236.97
Employee benefits expense 15 . 35,393.07 17,062.66
Depreciation & amortisation 7 ‘ 1,758.56 198.04
ther expenses 16 23,401.48 9,850.85
Total Expenses (1) 119,599.58 59,348.52
Surplus before extraordinary items (I) - (I) 2,240.85 12.23
Extraordinary items ‘ - "
Adjustment from Grant " ‘ (12.23)
Surplus/(deficit) for the vear (1) - (II) 2,240.85 (0.00)
Earnings per equity share [nominal value of share 2.24 (0.60)
Basic/Diluted -
Summary of significant accounting policies 1

2-+18 and Annexure-A

For and on behalf of the Board oftDirectors of
NRTU Foundation

&

V.G.Bhooma
Nominee Director

Mokt Sinha
© Nominee Directlor, ;
DIN-00843548
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NRTU Foundatﬁon
Regcl Dfﬁce :Room No. 366, Rail Bhawan, New Delhi 110 091

Notes to the financlal stamments for the year ended March 31, 2022

+ SIGNIFICANT ACCOUNTING POLICIES

Basls of preparation

The financlal statements of the Compaty have baen prepared in accorddnce with the generally accepted acrounting principles in India
{Iudian GAAP). The cornpany has prepared these financial staterments to comply in all matertal respects with the accounting standards
notiffed untier section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies {Accouats) Rules 2014, The
financial statements have been prepared on an accrual basis and under the historical cost convention,

Sgnificant Acmunllng Follcles

Use of estimates : :

The preparation of the financial statemerts in conforml'cy with IGAAP reqilres the Company's management to make estimates and
assumptlons that affact the reported amount of assety, lisbilities, reverue and-expenses, and disclosure of contingent lability as on the .
date of the financlal statement. Examples of such esttmates includes estimation of useful lives of tangible and intangible assets, valuation of
inventories, assassment of recoverable amounts of deferred tax assets and provislon for obligations relating to etoployées, provisions
agalust litigations & contingencles. Although such estimates and assumptions are made on a reasonable and prudent basls taking {nto
account all ayailable information, actual results could differ from these estimates and underlying assumptions are reviewed on an ongoing
basts. Any revision in to the accounting estimatas is recognized prospactively inthe current & Ature periad,

Property, plant & equipmeitt and Intangihle asseis
Proparty, lant & equipment are stated at cost net of accumulated depreelation and accuraulated impalrment losses, if any. The cost

comyprises purchass price, korrawing costs if capitalizatlon criteria are met and directly atiributable cost of bringing tha assat to its
working conditlon for the intended use, '

Subsequem sxpendlture relatad to an item of property, plant & equipment is. added to 1ts boolt value only 11t lncreases the famure benefits
from the exfsting asset beyond it praviously zssessed standard of performance. All other expenses on exlsting property. plant &
equipmeant, icduding day-to-day repalr and maintenance expanditure and cost of replacing parts, are changed to the statement of income
and expenditure for the pericd during which such expenses ars fncury ed

Gains or losges arising from derecognition of property, plant & eqmpment are meagared as the difference betwesn the net disposal

_ proceeds and the carrving amount of the asser and are recognided in the statement of income and expeanditure when the asset is

derecognised.

Intangible assets acquired separately are measured on initial recognition at cost, Following Initial recegnition, intangthle assets are carrled
at cost less accurnulated anortisation and accwmulated Impairment losses, if any.

T Intangible assets under development comprises of cost of assets thet ave not ready for thelr intend use at the reporting date,

<

e,

Revenue recognition )
Revene is recognisead 1o the extent that it Is probable that the ecommlc benefits W'JH flow to the Gompany and the revenue can be reliably

measured. ’lhe fnllov\m\g spemfm recogmtwn cntema must also be met hefore revanue is rewgnmd'

Income frnm !nitlal Depos:l: foees

' Revenue ln ;aspp_ ; ef iIliLicll depQSLL offesgis recogmzad upfront on recsift.

Income from 'I‘mtlon & m;her fees:
‘The Conipany is's Section-8 Company Incorporated under the provisians of the Companies Act 2013, It does not genel‘dl‘e any profit/
surplus from its activities, Income of the Company is exempt nnder section 10(23C(fiiab) of the Incoma Tax Act, 19861,

' Depreéiation on property, plant & equipmrent

Depreciation on'tangihle assets is calculated. on @ Straight line method method using the rates arrived at based on the usefu] lives

- prescribed under tha Schedule 1 to the Companies Act, 2013,

Assets_cnst.ing uhto Rs, 5,000 are depreciated fully in the year of purchase. ]
Dapreciatlon on intangible assets is chargad on the hasis of considering the life of assets at 3 years and -c!epreciated @33.33% p.a.
Ledses - '

Leases, where the lessor effectively retalns substimtially a]l the risks and benefits of ownership of the laased item, ave ciassified as
operating leases. Operatmg leage payments are recognised as an expense’in the stateme pof tncomé and expenditure op & stwidht-]ine
basis over the lease term




Borrowing costs
Borrowing cost indudes intersst, amortisation of ancillary costs incurred 1n connection with the arrangement of borrowings and exchange
differences arising from foreign currency borrowings t the extent they are regarcled asan -1djustmentto the Interest cost.

Borrowing costs divectly atiributable to the acquisition, construction er production of an asset that necessarily takes a substantizl period
of time to gek ready for its intended nse or sa]e are capitallzed as part of the cost of the respective asset. All other borrowlng costs are
expensed in the perlod they ocour,

Tepairment of tangible agsats

The carrying amounts of assets are reviewed at each halance sheet date i there is any Indication of impairment based on mtarnal/ external
factors, An impalrment loss is recognised wherever the carrying amount of an asset exceeds Its recoverahle amount, The recovarahle
ameunt is the greater of the asset’s net selling price and value fn use. In assessing value In ase, the estlmated future cash fiows are
discounted to their present value using a pre discount rate that reflects current marlet assessmants of the tine value of money znd risk
specificto the asset,

After impatrment, depreciation is pmvnded onthe revised carrying amount of the asset over its remammg usefud life,

Foreign currency translation
Poreign currency transactions and balances

{i) Initial Recognition

Foreign currency transactions are retorded in the reporting curvency, by applying to the foreign currency amotnt the exchange rate
between the reporting currency atd the foreign currency at the date of the transaction.

{ii) Conversion :

Foreign currency monetary ltams are retranhlated nging the exchange rate prevalling at the reperting date. Non-monetary ftems, which ara
measured in terms of historical cast denominated in a foreign currenay, are reported using the excharge race at the date of the transaction,
Non-monetary items, which are measured at falr value or ather similar valuation denominated in a forelgn rurrency, are translated using
the exchange rate atthe date when such value was determined,

(ifi) Exchange Differences

Exchange differences arising on the settlemant of monetaryxtems or on reporting such monetary 1tems of the Company at rates differeat.
from those at whichthey were hitially recorded during the year, or ‘reported in previous financial statements, are recognised as Income or
&3 expenses Intha year in which they arise.

Incometaxes

Tha Ccmpany iz a Section-8 Company incorporated under the provisions of the Compames Act 2013, It does not generlte any profit/
surplus from {15 activities,

Provigions

A provision 1s recognised when the Company has a ]Jrﬁsent obhgatmn as a result of past event, it s probable that an outflow of resources
embodyng sconoimic benefits will be required fo settle the obligation and a reliablz estimate can be made of the amaount of the olligation.
Provisions are not disconnted to their present value and are determined based on the best estimate required to satile the ebligaticn at the
reporting date. These estimates ave reviewed at sach reporting date and adjustad to reflect the current best estimatas,

Contingent linbilities

. A contingent 1if(blhty is a possible’ obligation that arises from past events whose existence will be cenfirmed by the occwrrence or non-

occurrense of one or mere uncartain future events heyond the control of the Company or & present ahligation that is not zecogmsed
because it is riot probable that an outflow of resdurces will be required to settle the chligatien. A contingent lizbility alsg arises in
extremely rave cases where there is a Lability that cannot be recognised because it cannot be measured reliahly. The company does not
recognise a contingent Hability but discloses 1tz evistence in the Anancial statements,

Cash and Cash equivalents

- Cash and caish 2quivalents for the purposss of cagh fidw statement comprise cash at bank and in hand and short -term tvestments with an

original maturlty nl‘ three months or less.

" Relirermlent Bencflts

Retirement banafits Le, provident fandis provided for on accural hasis,

Gavernment gi‘ants .

Grants from the government are recognised when there is reasonable assurance that;

L.the Company will comply with the conditions attachad to them, and

2. the grant will b received.

Government grants related to revenus are recognised oz a systamatic basis in the statement of profit and loss over tha peuods necessary
to match them with the related costs which they are intended to compensate. Such grants are shown separately under ‘other income’,
Where the Colnpany receives non-monstary grants, the asset is aceounted for on the bSls of its acquisition cost, It cass 4 non- MONetary

asgsel is givan free of eost it is 1ecogmsad at g nominal value. V
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_ NRTU Feundation
Regd Office ! Room No. 366 Rail Bhawai, New Dellu 110 po1
- (Rupees in thotisand)
2 Share capxta} . ‘
(a) Detail of §

Authorised shares {No. o - ‘ » ‘
C/¥: 100,00,000 (P/Y¥: 109,00,000) equity shares of Rs, 10 each 100,000.00 100,000.00
o ' : 100,000.00 100,000.00

Issuad, subscribed and fully paid-up shéres (NoJ)

C/Y10,00,000 (B/Y: 10,00,000) equity shares of Rs. 10 each fully patd ’ . 10.600.00 10,000.00
1 . Co e . )

Total issued, subseribed and fully paid-up share capital 10,000,00 i " 10,600.00

(b) Reconciliation of the sharg

At the beginning of the reporting period

1,000,000 10,006,000 1,000,006 10,000,000
Add: Share Issued during the period . - . .
Less: Share hought hack during the year - - - -
Outstanding atthe end of the period 1,000,000 16,000,000 1,000,000 10,000,000

(€] Terms/ rights attached to equity shares

The companyhas only one class of equity shares having par value of Rs. 10 per share, Each holder of equity shares is entitled to one voleper
share,

In the event of liquidation of the company, the holders of equity shares will be antifled to receive remammg assats of the company. The
distribution will be in proportion to the number of equity sharas held by the shareholders,

[d) Detajls of shareholdefs holding maore than 5% shares in the company

Equity skares of Rs, 10 each fully paid C ' \ ' :
President Of India 999,996 . 99.9994% 99999 99.9996%
As per racords of the company, including its register of sharehol ders/ members, the above sharsholding rapresents lagal owner‘shi‘ps of

shares.

{e) Equity shares movement durmg the 5 years preceding 31 March 2022

i. Equity shares allotted as fully paid-up pursuant to contract without payment belng received i cash NiL equihy shatey issued to the
shareho}ders of NIL in terms of the scheme of amalgamation (Lhe Scheme’) sanctloned by the High Court vide its Drden" datsd NIL

il. Equity shares {ssued as bonus The Company aliotted NIL equity shares as fully paid up bonus shares by cap1talIsauon of proﬂts
transfoyrad from retinad earhings arournting to Rs, NIL pursuant to an prdinary

i, Equity shares extioguished on buy-back The Corpany bought back NIL equlty shares for an aggregate amount of 8s NIL being NIL% of
the total paid up equity share cépital at Rs NIL per equity share. The equity

B




NRTU Foundation ‘ ,
Regd. Office : Room No. 366, Rail Bhawan, New Delhi 110 001

{Rupees in thousand)

3 Reserves and surplus

Surplus/(Deficit) In the statement of income and expenditure

Balance as par last financial statements

2,220.85

(1223)

Surplus/{Deficit) for the year ‘

Net surplus/(deficit} in the statement of iricome & expenditure 2,240.85 - (12.23)

Contribution from sponsering body (NRTU Foundation) and Ministry of Railways - 12.23
. Total 2,240.8 -

4 Other Long Term liahilities

Caution fee(Refundabie) 4,180,00 2,505.00
- Security deposits 46111 584.40
Other amounts payable (Students Benevolent Fund) 355.00

Total

5 Trade payable

Trodes faya'u'i
- Total oytstanding due to Micra Entergrises and small

4,996.11

Y X

entarprises : 4,575.57 . 64838
~Total outstanding due to other than Micro Enterprises and . 92 53107 17.477.95
small enterprises - e e
o (Refel Note ~ 17 for Ageing Schedule)
: ' Total 27,207.51 1812681

8 Other current liabilities

Unearned income 16,186.45 17,104.37
Statutory dues payable 285630 1,996.18
Other amounts payable - 14,533.48 1,456.78
Grant Received from DST - - 5,925.50 917483
Unspent grant from Ministry of Redlways 181,710.84 109,376.13
Salaries, wages and bonus payable ' . . 850,68 1,639.32

. . ' Total 23%,053.34- 140—'—7—‘.£—9.§;

12




NRT]
Depreciation Schedule

U FOUNDATION
for the year ended Maxch 31, 2022

ﬁwcvmmm in ﬂ_._ocm.ms&

-

Building:- - 6,023.54 - - 502354 - 37281 372.81 5,650.73 -
Equipmants:-. 350,08 1,200.75 - I - 1,350.82 30.60 5724 8785 125258 ear |~
Laboratory Equipments - 17,313.42 - - 17,313.42 i 554,20 | 55420 16,719.22 - .
Computer & Printer - 1,377.79 - - 1,377.79 - 11273 112.73 1,265.06 -
“Flmiture - 793.38 - - 793.32 - 057 20.67 77271 : -1
" Total 150.08 26,708.35 - - 26,858.55 20.50 1,157.56 1,186261  -25,670.59

-Intangible. assets L,30467 1,506.10 - - 2,810.77 179.67 60131 780.97 202920

- “Total 130867} . 150610 - . 281077 179.67 |7 60131 780.97 202980 - 12500




NRTU Foundatlon
Regd. Offfce : Room Ne. 366, Ruil Bhawan, New Delhi 110 001

{Rupees in thonsand}

B Trade relc‘ei‘vables

Undisputed . : :

Unsecured ~ considerad good . ' : 1,921.04
Unsecured ~ eonsicderad doubtful
Less : Provision for doubtful debts

(a) : 1,921.04
Disputed
Unsecured - consldered good - -
YUnsecured - considered doubtful - -
Less : Pravision for doubtful debts : ) e
3 ' - -
Total (A+B) I — 192104

9 Cash and Bank Balances

Cash and Cash Equivaient

Cash in hand ‘ ' ’ ‘ ) ' . .69 . 16,19
Balances with bank ' :
-In currentaccounts - ' : 91,324.96 115,904,06
- In Sweep-In-Daposits (with Current Accounts} ' ' 29,138.36 -

' (a) 120,464.01, 115,920.25

Other bank Balances

~Pixed-ceposits with e thaim 3 Tt s b s i 12 Tonths

ge o 111,20245 50,000.00
maturigy - .

(B) - 111,202.45 50,000.00

Total (A+ E) T 23166645 16592028

10 Short Term Loans and advances

Unsacureéd Considered good

Advanee tax and tds { net of provisions) 401.76 -
Balance with government authoritias ’ : 37.08 37.08
Prepald expensas : ‘ 3,513.48 . 12.15
Advanece to suppliers ' - . 2,238.74 _ 2,367.09
' o Tetal 619106 241633

11 Other Current Assets .

949,79 461.74

515,75 R




NRTU Foundatwn
Regd. Gffice Room No. 366 Rail Bhawan, New Delhi 110 001

{Rupees in thousand}

12 Revenug from operations . ' ‘

Initial deposit fees ‘
Entrance testfees ' 2,690.25 381625
Student 1D card fees - - 98.00
Adinission fees : : 504.00. ‘ -

Tuition & other fzes - :
Tuition fees 8264791 : : 36,349.63
Mess fees ) 11,567.67 1,145,08
Hostel feas ' ' ' gs1500 - ' 675.60
Campus facility charges ; 2,159.50 : 457.50
Reglstration Fea - . 677.00 ‘ -
Study Marterizl Fees ' 1,02600 -
Uniforn Contribution ) 242,65 -
Other charges 93.36 ) 21.00

Other training Programime fee _ 4627.98 1,921.04

Total "~ 115,751.29 : 44,163.42

13 Other Income

trtersst{meome i 478610 ; RNV
Ténder faes : C 424 4,00
Miscellaneous Income . 68251 : 10,02
Grant from Ministry of Railways utilized for current year expensas ‘
’ 1,116.29 14,584.19
S 2% 1) N % £

14 Academick penses

Admissionprocess management services : ' o 188615 - - - 3,357.82
Visiting faculty teaching expenses ' i 2750812 19,540.13
Travsportation chargas ' : ‘ 63.22 7.69
"' Mess expenses - ‘ 560057 ) (L4,070.82
Hostel Room Charges ) ; . 260123 ’ 1,282.26
Hogtel expenses - ) : 1,164.87 ‘ | 48333
" Books & pericdicals expenses - ; : 186.76 ‘ 168.96
Studeitt welfare expenses ‘ 2,128.88 316.29
Flnancial Ald 16,436.65 : ‘ . 1,593.38
Uniform Expenses ) i : 1,341.27 ‘ “
Cenyoeation Expenses ‘ . 43134 '
Training Programmie . , / - 6,549.00

btal | _...53,046.06 ‘ _32,28697

D
/

. ,‘Z’ () ‘-j,.m'




NRTU Foundalion
Regd Office Ruom No. 366, Rail Bhawan, New Delhi 110 {}01

SRR L '[Rujp_'e'eéli‘ntl_abus‘and)

}dee benaﬂts axpense.

Salaries n wages ‘ 3407753 ' } 16,58_‘
" Staff welfare expenses : 41554 - 476.06
Total ' 35,393.07 17,062.66

16 Other expenses

IT suippdrt & maintenanics éxpeénses : ' . : 2,480,27 ' 278.57
Bank Charges o . . 4,23 0.65
Professional charges : 475,48 ‘ - 903,70
Office expenses ) 588.97 256.19
House Keeping Expenses 1,81671 1,021.3¢
Man Power Service Bxpense ' . '+ 8,907.68 3,551.73
Electricliy Expense ‘ 820,52 : -

“Payment g auditors ' :

- Audit fees £8.00 50.00
Printing and stationary : 256.10 -89.63
Rates and tazes’ ’ 1524 , : 14.08
Interest and penalties on Govt. dues 4322 . : 77.80

Repairand maintaname axpanges . ‘
TBUdmg 5E73.63 — 1,597 .68
~ Otherg 34.33 14.49
Travelling and c‘onvayance ’ 1,536.64 451.93
Miscellaneous expenses | . ‘ ' 591,53 . 28506
Subscription and Periodicals 88.46 .

. Prior Prefod expenses ‘ ' 1,315.86

Total M 23, 4n14s & 9950 86




i7 Trade Pavables ageing schedule

{i) MSME

‘ NRTU Fou
Regd. Office : Room Neo. 366, Ral

b

4,575.57

ndation
I Bhawan, ew Delhi 110 001

{Rupees in thousand)

4,575.57 |

{ii} Others

22,631.93

{11} Dispured dués — MSME

22.631.93

{iv) Disputed dues — Others
(v} Unbilled dues . )

.,;.ai%' -

ﬁ"‘*‘*\{}



NRTU Foundatmn
Regd Office : Rcem Ne- 366, Rail Bhawan,New Delli 110 001

18 Nates o the Financlal Statement

18,01 Carpoxat@ Information - :
NRTU Foundation (the Company), a not for profit comparny, w:thm the meaning of Section 8 of the Gompames Act 2013 was incorporated
in India on May 4, 2018, vide Registration: No. U80%904D1L2018G01333437. The primary focus ofthe Company is to promote, establish,
“develop, construct, adininister and carry an all types of education, research and development in all Belds in any manner by induding
establishing of universities, schools, college institurions, NRTU Foyndation formed a deemed umversmy in the name of"Nattonal Rail and
Transport Instiiute” in Vadodra to achieve above objects,
Now, Natlaral Rail and Transportation Institute (NRTI), a deermed University is belng converted into a Central University and namead as
"Gatl Shakil Vishwavidyalaya (G8V)". The Central Universities [Amendment) Bill, Z022 hes been. passed by the Parllament and a hotiflzation
far the Central Universities (Amendment] Act, 2022 is Iikely to be issued shortly, Consequently, NRTU Foundation, a section § Company
will be wound up as per extant provisions and following dus process of law. All the assets mr:l Habilttlas of NRTU Foundation will be
tranferred at baok value to the 'Gatd Shalti Vishwavidyalaya {GSV).

18,02 Barnings per share

Basle Earntngs per share is calculated by divlding the net profit / ioss attribusabla to equity sharehelders by the welghted
avarage of equity shareg outstanding during the period The weighted average of equity shares outstanding during the perfod
and for all periods presented is adjusted for events such as bonus shares, pthar than the conversion of potential gquity shares
that have changad the number of squity shares outstan ding, without a corresponding change In resgurces.

Diluted earnings pér share is calculated hy dlviding the nat profit / loss attributable to the équity shareholdery by the weighted
average number of equity shares vutstanding during the pericd adjustad for the effects of dilutive potential squity shares.

A Surplus for the year (as per statement aof Inceme and expensiture
{Amauirt in runees )

2240849.01 0.00

B. Welghtad averags of no, of equity share oatstanding - 1,000,000 1,000,000

18.03 Related Party Disclosures:

+

“ImAcTordance with THe Tequirerents of Actounting standard — L8 on "Related Party Disclosures’ as referred in section 133 of the
Companles Act 2013 where control exists and where transactions have taken place, the description of the relationship as identifiad and
certified Iy management are as follows:

Holding company
Subsidiaries . o . . NI
Fellow subsidiaries R ' NIL .-
Assocliates . NIL
ointventures - : NIL
Individials and relatives of mdwiduals exercising control or significant ‘ ML
nfluence .
Key management personnel and relatives of KMP E
Dirgctors’ Name Date of Appointmens, Date of Ceggation
1. Shri Sunzet Sharma 1/1/2021 17172022
2, Shri Vinay Rumar Tripathi - \S ] 1/4272022 . .
3, Shri Naresh Salecha : . 10/5/2020 572872022 .
4, Shri Mohit Stitha . . C 572572022 . -
5, Shiri Anand Singh Khatd e 10/8/2020 47172021
6. Snit Alkea Arora Mista R 5/4/2018 1/1/2022
7. Shri Deapak Peter Gabrial o : . 12/3/202L 2/28/2022
8. 8mt V.G. Bhooma ' . 2/28/2022 -
Enterprizes over which Indmduals, relatives of individuals, Kay managemenr personnel and relatlves of KMP exercise signlficant
influenee :
Nationat High Speed Rail Lorporating Limited i Company thder same managernent - )
Dedicated F‘reip,ht Corridor Corporation of India Limited ‘ Company under same management %
ndian Reilwey Finance Corporation Liznited . Company under same management ]2 ‘
: Al
No transactions with related parties were iaken place during the year. ( Previous Year: Nil ) I

1504 CONTINGENT LIABLITY & COMMETMENTS :

CONTINGENT- LIABLITY: -

T ; T
()Contlngemliabllsﬂes R T B o LWL _NIL R DR,
&) Claims against the. compahynotacknowledgt@d asdebb. oo oo o an oo T oML
incothe Tax (For detgilrefernote below) | . Nl ‘ NI -

o™




: Exl,:ise duty - - R
by Gugrantaes -+ - S T T : S ‘. NIL ‘NI
e )Othermqney forwhmh the company s :ontlngent!y hable In respact ofbll NIL

cliscounted and expcrt sales an deferrecl credlt

N

= \“




18.05

18.06

18.07

18.08

18.09

1810

@) & -amount ef-contracts remainitig 10 be executed on capital : .

. - : NIL NiL
account and hot provided for : :
{b} Uncalled liablity-on shares and othar investments partly pald - NIL NIL
{c) Other commitments (specify natura), , MIL NIL
{cl) Expart Dbllgaton S )
Customs Duty on Capital geods Imparted undar Expart Promation Caplta) NIL © AL
Goods Scheme, against which export abiigation’)s to be fulfllled ) -

' (a) Principal amount and {nterest due thereon remaining wipaid tw any|

Micre, Small and Medium Enterp'rises Development Act, 2006

Under the Micra Small and Mediur Enterprises Development Act, 2008, (MSMED) which came In to forée from 2nd Octobar, 2005, certaln
disclosers are required to be made relatlng to Micro, Small and Medium enterprises. On the basis of the informatlon and records avallatle
with managerment, outstanding dues to the Micro and Sriall enterprise as defined i the MSMED Act, 2006 ave disclosed as below:

{Rupees fn thousend) .

supplier coverad undayr MSMED Act, 2006

__Principal amount dye to thicro and small enterprises : 487557 646,86
Interest dus on above . : . - . : -
(b} The amount of interest paid by the buyar in terms of section 16, of the ' -

MSMED Act, 2006 along with the amounts of the payment made to the
supplier beyond the appointed day during each accounting yaar,

{¢) The amount of interest due and payabiz for the periad of delay in maxing - . -
payment {which have been paid but beyond the appointed day during the '
year) but without adding the intersst specified wnder the MSMED Aet, 2006,

(d) The amount of interest accrned and remaining unpaid at the end of each ‘ _ -
accounting year, :

(e) The amount of further interest remaining tue and payable even in the - . .
sugceeding years, ntil such date when the interest dues as above are actually] - :
pald to the smell enterprise for the yurpess of disallowance as a deductible

|expenditure under section 23 of the MSMED Act, 2008,

The disclosure in respect Ufél‘lé amount payable to enterprises which have provided goeds and services to the Company and which qualify

vacar-the-defiatton-uf-micro-and-small-enterprizes s defimd T Micrs; Smealtzmd-Mediur Erterprives Development At 2006 1as
been made in the Financial statement as at 3ist March, 2022 based on the information received and available with the Company and the
same has bean relled upon by the auditors.

As the Company Is fnyolved i one line of activity Le, setting up & running the university, therefors no separate segment disclosures are
required. . :

During the year the Company has received total gn}'nt‘uf Rs, 800 lacs from Ministry of Rallways t meet the requirement of funds for
expenses payment. NRTU hag adjusted the total expenditure of 11.16 lacs which represent the excess uf expenditure over receipts in
respect of NRTU Foundation and Rs. 65.49 lacs amount recoverahle from Ministry of Railways towards organising Executive Education
Programme from the Grants as approved by Ministry of Railways.

COVID-1% pandemic has caused serious disruption on the global econamic & business anviroment. There is a huge uncertainty with regard
to its impact which cannot be reasonably determinad at this stags. However, the Company has evaluated and considered to the extent
rosgible the likely fmpact thet may arise from COVID-19 pandemic as well as all event and circumstances upto the date of approval of
these figancial statements on the carrying value of its assets and labilities as on March 31, 2022. Based on the current indicators of future
ecanomic conditions, the Company expects to recover the carrying amount of these assets and adequate liquidity is available,

Amount has been reunded off to the nearest Rupees Thousand exrept disclosed specifically,

Previous year fignres have heen regrouped./reclassified, wherever necessary, o confirm to this year ¢lassification. .
As per sur report of even date Atiached ’ For and on behalf of the Board of Birectors of

B D Gupta & Assoclates . - B NRTU Foundatio

(Chartersd Accountants) 0,

FREQ16041N

CA Sachin umar V.G.Bhooma ‘ Mohit Sinha
(Fariner) Nomines Director Nominee Diractor
M No, 511820

DIN-089523208 - DIN-00843548

Place: New Delhi

Date : m[_am%@gﬂ; |




NRTU Feyndation . )
Regd. Oifice : Room No, 366, Rail Bhawan, New Deliil 110 001
' Disclesure of Financial ratios B
' ' : ‘ a L Annexure- A

Current Ratio Y Current Assats 1 Current Llabr'l'[tiés D.96 107 | -1 i\f’ormal\fariatlon

B |Debt-Bauity Ratio ' Total Debt Shareholder's Bquity NA NA NA NA
. |pebt service _ EBITDA + Othar Non- Interest & Loase N
- Coverage Ratio Cash Tters - Payrents + Principal NA ) NA . NA NA
Faraheiders Lo '
Return on Equlty - . Sharebolder's Equity or
@ 12 tio quity NPAT Average Shareholder's NA NA NA NA
! - Egultv _
. 1Inveant ‘ ) - ) Average Inventory . - ‘
© frage o ost of gaods sold {Opening + Closing NA CNA NA NA
. balanes / 2l e -
o §Trade Receivables ) Average Accolnts .
[fJ turnover raE Met Cradit Sales Receivable {.Open]ng o | NA . MNA NA NA
‘C‘Iminn balance / 2) - :
g} E?S:Vpayli:;il:s Net Credit Purchases | Average Trade F;ay_abJes . NA NA HA MA
Avarage Working Capltal
Net capltal turnover {Gpening + Closing :
() ratio g Net Salas * | batanee / 2) {Current NA NA NA NA
’ . ‘ assets - Current
" LiablliEag)
(1 |Met profit ratia Net Profit {After Tax) Net Sales NA NA NA _ NA
Rett Capital : Capltal Empioyed . o
RLurn on Capita {Tanglble Net Worth + |- :
: EEIT NA A A NA
0 employed tata! Debt + Defarred .
T | tay Iiahrlih/) . [
() {Raturn on investment T Netprofit Cost of Investment A / NA NA ' MNA




Nat:[ nnal Rall an’.d Transportanon Institute
{Deemed tu be Umvermty setup by NRTU Foundation)

Cash FIOW htdtement for the year ended March 3 1, .5022

The accompanying notes are ar integral part of the financizl
statements,

As per our repoijt of even date Attached
B D Gupta & Assoclates
(Chartered Accountants] -

CASachm Kuamar

(Paltnel)

M No. 511820 Wt
-UDIN: 05 WR LD A TEE

Plage; NLW Delhi

Dede ! 0% |09(n.01.2

~

V.G.Bhooma
Nominet Direcior
DIN- 09523208

[CASH FLOW FROM DPERATINGACTIVITIES o
Surphus /(Deficit) before tax 2,240.85 -
Noti-cash & non-operating adjustment to reconcﬂe deficit
before tax to met cash flows_

Depreciation/amortization 1,673.95 198.04
Opetating surplus/(deficit) before working eapital changes 3,914.80 198.04
Adjustment for changes in. working capital:

Increase/[Decrease} in other current Habilitiés 8,747.20 22,944.66

Decrease/(Increase) i1 Trade receivables 1,921.04 (1,921.04)

Decrease/(Increase) in short term loans and advances 5,236.45 971211

Decrease/(lncrease) in other current Assets (16.32) ,

Increase/(Decrease) in trade payables 9,747.67 8,092.32
Decrease/(Increase) in long term loans and advances - ‘ -
Increass/(Pecrease) in other non current iabilities 1,206.71| ©1,510.00
Net cash flow from opérating activities (4) 31,456.55 40,536.09

B) |CASH FLOW FROM INVESTING ACTIVITIES ‘

Purchase of property, plant & equipment 126,384.28) {45.30)| .

Purchase of Intangible Assets (1,506.10) (1,205,557
Net cash flow from investing actlvities (B) {27,890.37) (1,250.85)

C) |CASHFLOW FROM FINANCING ACTIVITIES _
Contribution from sponsoring body (NRTU Foundﬂ‘czon} {5,404.66) [(2,974.22)
Net cash flow from financing agtivities (C) (5,404.66)| {2,974.22)
Netincrease/{decrease) in cash and cash equivalents {4+B+() (1,83848) 36,310.02
Cash.and cash squivalents at beginning of the year 39,889.38 357836
Cash and cash equivalents at end of the year 38,051.90 39,889.28

Forand on If.zehalf cf the Boar of Nirectors of

Noml‘:nee" Director
DIN-00843548




National Rail and ’I_‘r'anspartation Institute -
{Deemed tobe U;liv'ersity - setup by NRTU medation)

Balance Sheei as at March 31,2022

Equity and liabilities : : :
Reserves and surplus : 1 2,240.85 . 5,404,66
2,240.85 . 5,404,656
Non-current liabilities o '
Other Long Term liabilities : 2 . 4,996,11 3,089,40
: - - 4,996.11 3,089.40
Current labilitles . o
‘Tradepayables . : ' 3 : :
- Total outstanding due to Micro Enterprises and small enterprises ' 4,575.57 648'86 ’
- Total outstanding due to other than Micro Enterprises end small ' 22,597.81 16,776.86
enterprises : . ‘ ‘
Other currentliabilitles 4 30,843.43 . 31,096,22
67,016.81 : 48,521,94
Total : 74,253.77 57,016,00
Assets
Non-current assets .
Property, plant & equipment & Intangible assats
-Property, plant & equipment 5 253,431.10 11947
-Intangible assets 5 2,029.80 1,125.00
27,460,940 1,244,48
.Current assets ‘
Trade receivables 6 - 1,921.04
Cagh and Bank Balances 7 38,051.90 39,889.38
Short-term loans and advances 8 8,720,24 : 13,856.69
Other Current Assets 9 20.73 4,41
: - - 46,792.87 55,771.52
Total 74,253.77 57,016.00
The éccompanying rotes are 2n integral part of the 1-15
financial statements. ‘
As per our report of even date Attached . _ . For and on behalf of the Board of pirectors of
B D Gupta & Asssciates NRTU Foundation |

(Chartered Accountants)

O,

CA Sachin Kumar

V.G.Bhooma Mohit $inha
~ {Partner) Norninee Director Nominee Director
M No. 511820 A & DIN- 09523208 ‘ . DIN-008435438
UBIN: 22811820 AQ TSPy je |

Place : New Delhi
Date: - Ol[_l')ﬂ ]*Ln:;_‘},ﬁ




National Rail émd Tra_n-sportaﬁbﬂ Ins,titu'te
(Deemed to be University - setup by NBTU Foundation)

Statemeilt of income and expenﬁiture for the year ended March 31,2022

BD Gupta & Associates
{Chartered Accountants) -
FRN 0160411\1 Ty

NRTU Foundation

Income
Revenue from operationg 10 115,751.29 ‘ 44,163.42
Other fneome 11 956.04 11,696,18
Total revenue (I+11) 116,707.33 55,859.60
© Expenhses
* Academic Expenses 12 59,046.06 32,236.97
Employee benefits expense - 13 31,127.58 14,627.65
Depreciation & amortisation 5 1,673.95 198,04
Other expensas 14 22,618.89 8,784.71
Total Expenses (11) 114,466.48 55,847.37
Surplus before extraordinary items (n- (II) -2,240.85 12.23
Extr aordmary items - -
Adjustment from Grant - (12.23)
Surplus/(deficit) for the year (1) - (I) 2,240,85 0.00
The aCCOmpanymg notes are an integral part of the 1-15
financial statements, -
As per our report of even date Attached For and on behalf of the Board of irectors of

V.G.Bhooma -
Nomines Dn"ectm
. DIN- 09523208

Maohit Sinha
Nominee Divector
DIN-00843548

(Partner) N £
M No. 511820 @rgAccgosz
UDIN : D261\ 810 ATV 16 I3
Place: New Delhi

Date: 91\ VR Imggg_




Natmnal Rail and Transportation lustxtute
(Deemed to be University - setup by NRTU Foundation)
Notes to the financial statements for the year ended March 31,2022 .
{Rupees in Thousand)

1. Reserves and surplys

Surplus/ {Deficit) in the statement of income and expendiiure

Balance as per last finaneial stetements - (12.23)
Surplus/(Deficit] for the year 2,240.85
Net surplus/(deficit) in the statement of income & expenditure ‘
' 2,240.85 _(12.23)
- Contribution from sponsoring body (NRTU Foundatmn] and Ministry of : - . 541689
" Railways : ' ‘ .
Total . 2,240,85 5,404.66

2. Other Long Term liabilities

Caution fee(Refundable)

: 4,180.00 Z505.00

Security deposits : 461,11 584,40
Other amounts payable (Students Benavolent Fund) 355.C0 -
Total 4,996.11 3,089.40

3. Trade payable

TradePayables , . ’
- Total outstanding due to Micro Enterprises and small entérprlses 4,575.57 648.86
- Total sutstanding due to ether than Micro Enterprises and small enterprisas - 2259781 16,776.86

(Refer Note - 15 for Agelng Schedule)

Total : 3717330 T7.495.73

Oiher curl;ent liabilities

Unearned income o 16,185.45 17,10437
Statutory dues payable , ‘ 2,781.07 1,923.86
Other amounts payable ' ' 14,381.22 ' 1,392.83
Grant Received from DST ‘ - 5,925,60 . ) 9,174.85
Salaries, wages and bonus payable ’ _ e 569.09 1,500.32
- “Fotal . L~ 39,843.43 - 31,096,227
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National Rail and Transporiation Institute {Deemed to be University -Ammﬂmﬁ by NRTU Foundation)

Notes to the financial statements for the vear ended March 31,2022

- . {Rupess in Thowsand}

£ Building 6,023.54 - 6,02355 - 37281 372,51 5,650.73 -
Equipments - 156.08 1,200.75 - 1,550.82 30.60 5724 " §7.85 LRG58 11947
Laboratory Equipments - 17,313.42 - 1731342 - 594.20 594.20 16,719.22 -
Conpirter & Printar - 1,053.19 - L 105319 - 27.72 27,72 1,025.47 -
Furrimra - ¥93.38 - 793.38 - 2567 20.67 77271 -
Tomal 150.08 26,384.78 - 76,534.35 Z0.60 1,072.55 1,103.25 2543140 115.47
ImtEngible assets 1,304,567 1,506,10 - 2,810.77 173.67 63131 73057 2,029.80 "1,125.00
Tatal - 130467 1,506.30 - 281077 179.67 50131 750.97 2,025, 80 1.125.0¢




National Rail and Transportation Iustitute
(Deemed to be University - setup by NRTU Foundation)
Notes to the financial statements for the year ended March 31,2022 -

{Rupees in Thousand}

-6, Trade recelvables

Undisputed
Unsecured - considered good
Unsecured - considered doubtful
Less ; Provision for doubtiul debts

1,921.04

(4) - 1,521.04
Disputed '

Unsecured — considered g}ood
Unsecured - corisidered doubtful
Less 5 Provision for doubtful debts

. : B - T P
I .

Total {A+ R} - 1,921.04

7, Cash and Bank Balances

Cash and Cash Equivalent
Cash in hand

Balances with hank

- [n current accounts

. 8,913.54 ©39,889.38
- In Sweep Deposit in Current Account : 29,138.36 .
(4) 38,051.50 39,889.38
Other bank Balances -

Fixed deposits with more than 3 months but less than 12 months -
maturity .
(B) - -
Total (A+ B) S 38,051.90 . 39,889,318




National Rail and Transportation Institute
{Deemed to be University - setup by NRTU Foundation)
Notes to the financial statements for the year ended March 31,2022
- N {Rupees in Thousand}

8, Short Term Loans and advances'

Prepald expenses 4.513.48 1215
NRTU Belli (Head Offlce ) 2,968.02 11,577.45
Advanca to suppliers : 2,238.74 2,367.09

' Total 8,720,24 13,956.60

9, Other Current Assets

‘Accrusd Interest

10. Revenue from operations

Initial sxt feas

{Unsecured Considered good

20.73

Total i 20,73

3,516.25

Entrance test fees 2,690.25
Student iD card fees = ELAUY
Admission fees 504.00 -
Tuition & other fees - -
Tuition fees 82,647.91 36,349.63
Mess fees 11,567.67 1,125.00
Hostel fees 9,515.00 675.00
Campuy facility charges _ 2,159.50 457.50
Registration Fee . 677.00 -
Study Marterial Feeg 1,026.00 -
Uniferm Contribution 24265 -
Other charges " G334 21,00
Other training Programme fee | 4,627.96 1,921.04
: Tota! ' - 115,751.29 N 44,163.42
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4 ' ‘ Natlonal Rail and Transportition Institute
‘ ' (Peemed to be University - setup by NRTU Foundation)
Notes to the financial statements for the year ended March 31,2022
T o (Rupees in Thousandj -

11. Other income

[nterest Income: ' 269.29 104.71
Tender fees ' 4,24 4.00 .
Other Income 7 ' 682.51 10.02
Grant from Ministry of Raflways utilized for current year gXpenses o . 11,577 45

Total 956,04 11,696.18
12, Academjc Expenses

Admission process management services ‘ ' : 1,5856.15 3,357.82
Visiting faculty teaching expenses _ ‘ 2750512 - \ 19,5¢9,12
Transportation charges - : 63.22 7.68
Mess expenses « 5,600,57 _ (1.070.82)
Hostel Room Charges . , . 2,601.23 1,282.29
Hostel expenses 1,164.87 483,23
Books & pertodicals expensag 18674 168.95
Student welfare expenses - 212888 316:29
Fnanclal Ald : . ' 16,436.65 1,593.38
Uniform Expense - 1,341.27 -
Convocation Expenses : © 431,34 -
Training Programme - 6,549.00
' Total 59,046.06  32,236.97

13. Employee benefits expense

Selaries and wages : T 3071204 ‘ "14,151.59
Staff welfare expenses 415,54 ‘ 476.06
| ) , Total ] 31,127.58 14,627,685




National Rail and Transportation Institute
{(Deemed to be University - setup by NRTU Foundation)

Notes to the financial statements for the year ended March 31,2022

14, Other expensos

1

T support & maintenancs expenses

{Rupees in Thousand)

2/480.27 278,57

-Office expenses 582.70 2722.03
House Keeping HExpenses 1,818,71 1,021.30
Man Power Service Expense 8,907.68 3,551.73 .
Electriclty Expense 820.52 -
Bank Charges {0.33) 0.65
Interest on Taxes 42,74 4746
Printing and stationery 198.26 78.21
Repairand maintenance expenses o
- Building 5,673.63 1,537.88
- Others . 2090 14.49
Travelling and cenveyance 1,484.39 450,20
Miscellaneous expenses 591.43 266.34
Prior Prelod expenses - 1,315,868

: 8,784.71

T'otal . 22,618.89




-

15 Trade Payabies ageing schedule

4

National Rail and .h...w:m_u.unmmo«
Notes to the finansial statement

 Institute (Deemed to be University)
s for the year ended Warch 31,2022

ﬁz./:ﬁmm.m in Thousand}

D) MSME 4,57557 - ~ | 4,575.57 ]
(i} Others _ 22,597,81 - - 22,5597.81
{iii) Disputed dues — MSME .
{iv) Disputed dues - Others
{v) Unbilled dues -

- )

g



NRTU Foundatlon (Excludlng NR’I I)
Regd Ofﬁce - Room No, 366 Raii Bhawan, New Delhi 110 001

‘- Cash Fiow Statement for the year eridad March 31 2022 _

| CASH FLOW FROM OPERATING ACTIVJT]ES S . . o
’ Surplus / (Deficit) before tax B : : 0.00 : {0.06)
- INon-cash & non- operating adjustiment fo reconcile deficit '
before tax to net cash flows . :

Deprecmtlon/amortizatmn 8501

Operating surplus/{deficit) bafore working cap:ta} changes . 85.01 {G.00)
Movementsin working capital ' :
Increase/(Decredse) in other current Habilitieg . 60,952.34 59,941.31
Decrease/(Increase) in Trade recelvables . o '
Decrease/(Increase) tn short term loans and advances . 500290 (8,905.81)
Decrease/(Increase) in other current Assets - i " (58,667.44) (50,000,007
Increase/{Decraase) in trade payables ‘ C (666.97) (198.72)

Decrgase/{Increase) in Unspent Government Grant ‘ . -
Decrease/(Increase) in long term loans and advances - , -
[ncrease/(Decrease) in other non current liabtlitiag -

Net cash flow from/ (used in) operating activities {A) 6,704.84 836.78

E) |CASHFLOW FROM INVESTING ACTIVITIES ,
Purchase of property, plant & equipment. . (324.60) co
Purchase of Intangible Assets ) ‘ - : -
Net cash flow from/ (used in) investing activities (B} - (324.60) _ -

€} |CASH FLOW FROM FINANCING ACTIVITIES ,
Proceeds from Share capital ) L -
Net cash flow from/ (used in) financing actlvities (C) : ) ‘ - =

Net Increase/(decrease) in cash and cash equivalents (A+B+() 6,380.24 ‘ 83578
Cash and cash equlvalents at beginning of the yéar B 76,030.87 7518410
Cash and cash equivalents at end of the year 84;411.82 76,030.87
The accompanym gnotes are an integral part of the financial i-15
staterments. .

As per our report of even date Attached - For and on beha]f of the Board of ivectors of

BD Gupta & Assotiates | NRTU Foundation

(Chartered Atcountants) . : y/

- CAa Sar.hm Kumar N g ) V.G.Bhooma Mﬂhlt Slnha
(Partner) Nominee Director ) Nomineé Director
M No. 511820 DIN- 05523208 DIN-00843548

Place: New Delht
Rode) vi|oajuooy




_ NRTU Foundation. (Excluding NRTI)
‘Regd. Office : Room No. 366, Rail Bhawan, New Delhi 110 001

- Balance Sheet as at March 31,2022

Rupees in thougand)

- financidl statements. ‘ )

As per our report of even date Attached
B D Gupta & Assoctates
[ Charterod Accountants)

Yor and on behalf ofthe Board of Dj

RTU Foundation -

Equity and Habilities
Shareholders’ funds
Share capital 1 10,000,00 '10,000.00
Reserves and surplus 2 ‘ - -
- .10,000.00 10,000,00
Non-current liabilities oo ‘
Other Long Term Habilitiag 3 - -
Current liabilities
Trade payables 4
- Total outstanding due to Micro Enterprises and stiall enterprises - -
- Total outstanding due to other than Micro Enterpises and 34.12 701.09
small enterprises :
Othet current labilittes 5 185,187.93 124,235,59
| 185,222.05 124,936.68
Total 195,222.05 134,936.68
Assets ’
Non-current assets .
Property, plant & equipment & Intangible assets
-Property, plant & equipment 6 23959 -
-Intangible aggets 6 : - -
. 239.59 =
Current assets
Trade recetvables 7 . - -
Cash and Bank Balances 8 193,614.55 126,030.87
. Short-term loans and advances 9 43884 544174
Other Current Assets 10 929.07 3,464.07
‘ 194,982 46 134.936.69.
. [ . ) .
" Total 195,222.05 134,936.69
The accompanying notes are an integral part of the 115

CA Sachin Knmar
(Partner)
M No. 511820 o
UDIN : algns’w@f&' gl
Place : New Delhi-

 Date 'Oﬂmﬂ-\'}.ﬂm,-,

Mohit Sinha
Nomines Director
DIN-00843548

V.G.Bhooma
Nominee Director
DIN- 09523208

'_;;',,t‘?f- L;,,, |




NRTU Fﬁundauon (E;;cludmg NRTI) . o
Regd Office Room No 366 Rai] Bhawan, New Delhl 110 001

Statement of mcome and expenditure for the year ended March 31, 2022

(Rup

gesin lhcmsand

B D Gupta & Assoclates
' (Chartered Accountants) ’

M No. 511820, '
UDIN: 2280820 o
Plage New Delhi® ..

Date: 04|es lu'}_p_

W

NETU Foundation

V.G.Bhooma
Nominee Director -

DIN- 09523208 - DIN-00843548

Intome
Revenue from cperations 1 ‘ . -
Other income 12 5,133,10 3,501.16
. Total revenue (I} 5,133.10 3,501.16
Expenses
Employee benefits expanse 13 4,265.49 2,435.01
Depreciation & amortisation 6 85.01 -
Other expenses 14 782.59 1,066.15
Total Expenses (1I) §,133.10 3,501.16
Surplus before extraordinary items (I} - (1) 0.00- (0.00)
Exiraordinary {tems - -
Adjustment from Grant - -
Surplus/ (deficit} for the year (1) - (I .00 (0.00]
- Barnings per equity share [nominal value of share 0.00 {0.00)
Basic/Diluted : :
The accompanying notes are an integral part of the
115
financial statemments.
As per our report of even date Attached - For and on behalf of the Board o irectors of

Mohif’ﬁﬁﬁ-/ '

Nominee Director
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- NRTUFoundation (ExcludingNRT)
Regd, Office : Ruom No. 366, Rail Bhawan; New Dethi 110,001
C - - | | . -{Ropeesin thouéaﬁd) .
1 Share capital - ) e
{a) Detail ok Share caplsal -

Authorised shates (No.) Coran : . ISR
C/Y:160,00,000 (P/¥: 100,00,000) equity shares of Rs. 10 each 100,000.00 100,000.00
1.00,400.00 100,000.00

Issued, subscribed and fully patd-up shares (No.)

C/Y: 10,080,000 (P/Y: 10,00,000) equity shares of Rs. 10 each fully 10.000.00 - 10.000.00
paid up ,u04. - 10,006,

Total issued, subscrtbed and Fully paid-np share capital : 106,000,00 : 10,000.00

(b) Reconciliation of the shares

Atthe beginning of the reporting periad
Add: Share Essued during the period
Less: Share bought back during the year -

Ouistanding at the end of the period ' 1,000,000  10,000,000.00 1,000,000 10,000,000;00

1,000,000 10,000,000.00 1,000,000 10,000,000,00

() Terms/ rights attached to equity shares

The company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares iz entitled to one vote pet
share. . .

In the event of liquidation of the company, the holders of equity shares will be entitied to recaive remaining assets of the company, The
distribytion will be in proporten o the number of equity shares held by the shareholders.

() Detailsof shareloiers hoiling more than 5% sha

Feuity shares of RS, 10 each fully paid o - o . S

President Of India 959,996 96.9996% 599,995 99.9996%

As per records of the company, including its registér of shareholders/ members, the above shareholding represents lsgal oWnership,s of
shares, ’ - ' o ’ T ‘ '

(e} Equity shares movement during the 5 years preceding 31 March 2022

1. Hquity shares alloited as fully paid-up pursuant te contract without p-aymen_‘%bemg raceived in cash NIL equity shares is_s‘ued to the
shareholders of NIL [n terms of the scheme of amalgamation ('the Scheme”) sanctioned by the High Court vide its Order dated NIT.

i Equity shares issued as bonns The Company allotted NII, equity shares as filly paid up bonus shares by capitalisation of profits
transierrad from retained earaings arnounting to Rs, NIL pursyant to an ordinary

ili, Equity shares extinguished on buy—baék The Company bought back NIL equity shares for an aggregate amount of Rs NL being NIL% of
the total paid up equity dhare capital at Rs NIL per equity share. The equity ‘ :

\)L&V . .

)
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NRTU Foundation (Excluding NRTI)
Regd. Office : Room No. 366, Rail Bhawai, New Delhi 110 001,

- {Rupees in thousand]

2 Reserves and surplus

Surplus/(Deffcit) in the statement of incofne and expenditure

Balance as per lest financial stataments
Surplus/(Defielt) for the year ‘
Net surplus/(deficit) in the statement of income & expenditure

Contribution from spensoring body (NRTU Foundation) and Ministry of Raflways
Total

3 Other Long Term liahilities

Cautfon fee{Refundable) - "
Securlty deposits ' - )
Other amounts payzble (Students Benevalent Fund) oo oo
Grant Received from DT - ‘ -_ -
Total - .

4 'Trae payahla

- Prade-Payables : . —

» Total outstanding due to Micro Enterprises and small enterprises - -
- Total outstanding due to other than Micro Enterprises and small ‘ 1417 701.09
enterprises ‘
(Refor Note - 15 for Agelng Schedils) — PR
' Total T 3412 . TOL09

5 Other corrent Tabilities

Ungamed income = ‘ - : ) .
Statutory dues payable ' 75.22 7232
NRTI { Branch Account) . _ 2,968,02 : -
Other amounts payahle ~ ' 152,26 63.95
Grant Received from DST _ E - ) -
Unspent grant from Ministry of Rallways : . 18171084 12396032
Salaries, wages and bonus payable - ' 28159 ‘ 13900
185,187,938 124,235,59
oSS e e e e e




NRTU Foundation {Excluding NRTI]
Depreciation Chart for the year ended March 31; 2022 . -
: E (Rupees in thousand}

Building _ ‘ - - I N e L - A R . o e
Equipments - - - - - - - - - o -
Labovatory Equipments - - - - s ) - ) B - L. - ] -
Computer & Printer - | 32460 - - 324.50 - 8501 - - gsol] 239.39 - .
Furniture - - - . - - . - - - - - -
Tatal - 324 60 - - 324.60 - 5.0 - " 8501 238,59 N
ltangible assets - : - - - - ) N _ -] R E _ -
Yotal T - - - - -1 - - - - . -




NRTU Fuunda‘tiun (Excludmg NRTI) _
Regd Offlce .‘Room No, 355, Rail Ehawan New Délhi 110001

(Rupees in thbuls'.ﬁi]@

Umsecured - conmdered godd ‘ ) : : .
Unsecured - considered dountell ' : -
Less : Provision for doubtful debts

. re————————— R
(a) - ' -
Dusputed .
Unsecured ~ conslder‘sd gc)od ‘ . L - : ) -
Unsecured - considerad doubtful : - C ‘ A
Less : Provision for doubtful debts ‘ s . S
' (8) ‘ . "
. e — e
Total (A+B) ) —
8 Cash and BankBalances . ‘ :

‘Cash and Cash Equivalent
Cash in hand

: 0.69° ‘ 1619
Balances with bank '
- ~In current accounts 8241142 76,014,69
- In Sweep Deposits with Current Accounts \ ‘ - . -
(A) 82,412.10 ’ 76,030._87
Other bank Balances : '
Fixed deposits with mors than 3 months butless than 12 months . 114 207 4 50.000.00
maturisy "
' B © - 11120245 50,000.00
Total (A+B) . 19361455 12603087

Unsecui‘ad L :
Advance tax and td«, ( net cn“ prowsmns)

40176

Ealance wlth govemment authorities 37.08 37.08 -
Prepald expenses T . ‘

NRTT (Branch Account) ‘ - _ 5404.66
Advanee ta sunpllers : : : ' : ‘ ‘

Total , i38.04 T EARE

10 Other Current Assets

Accited Intersst 07 . ‘ ‘457‘;33.
Recoverable Grant - . ‘ 300674
' 929.07 - __3464.67 -




. NRTU Foundation (Bxcluding NRTI) .
Regd. Office : Room No. 366, Rail Ehawai, New Delhi 110 001

. | 7 o _ e ' (Rupgesin_thoﬁsaud)

" Revenue from operations . - ‘ : -

=
=

12 Otherincome

Interest Incorme ; L 401681 : 494,41
Grant from Ministry of Railways utilized for current year expenses 1,116.29 3,00674
5,133,10 3,501,146

W gm




~ NRTU Foundation (Excluding NRT1)
Regd, Office : Room No, 366, Rail Bhawan, New Delhi.. 110001

(Rupees in thousand}

13 Employee benefits EXpense

Salariss and wages - S ‘ S - T 4,265.49 . & o 435,01
. Staff welfare expenses ‘ - ‘ ' .
Total - 4,26549 2,435.01

14 Qther expenseg

IT support & maintenance expenses - ‘ ‘ . .

Bank Charges _ ‘ 456 _ -
Professional chargss ' . : . 47598 905.70
Office sxpenses ' ' 8.27 34.16
Interest on Govt dues, ‘ ‘ : 0.48 : 3038
Payment to auditors - . '

- Audit fees ‘ ' ' 68,00 : _ 5000
Printing and stationery ‘ ] 57.83 1141
Rates and taxes ) ‘ i5.24 c 14,08
Repalr and maintenance expenses
- Building : - ‘ u
- Others _ 1343 -
Travelling and conveyance 52.25 1.74
Miscellanzous expenses X _ ¢.10 18,72
Subscription and Periodlcals : . 88.46 E

Prior Prejod h?r"_mncnc

782,59 B 5




HNRTU Foundation {Exciuding NR1
Regd. Office : Room No. 366, Rail Bhawan, Mey

.Hw Trada Payables ageing Wnrwmcmm

i) MSME -
- 1(i) Others

=

i
v Dolhi $10 001

VL

{Rupees in thousand)

Disputed dues — MSME
{hv} Disputed dues — Cthers

{¥) Unhbilled dues -

EZS
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE EINANCIAL STATEMENTS
OF NRTU FOUNDATION FOR THE YEAR ENDED 31 MARCH 2022.

The preparation of financial sfatements of NRTU Foundation for the vear ended 31
March 2022 in accordance with the flnanmal reporting framework prescribed under the
Cempanies Act, 2013 (Act) is the responsibility of the managament of the Company. The
Statutory Auditor appointed by the Comptroller and Auditor General of India under Section 139
(5) of the Act is responsible for expressing opinion on the financial statements under Section
143 of the Act based on independent audit in apcordance with the standards on auditing
prescribed under Section 143(10) of the Act. This is stated fo have been done by them vide
their Revised Audit Report dated 21 September 2022 which supersedes their earlier Audit
Report dated 01 September 2022.

I, on behalf of the Comptroller and Auditor' General of India, have conducted a
supplementary audit of the financial statements of NRTU Foundation for the year ended 31
March 2022 under Section 143(6 6)(a) of the Act. This supplementary audit has been carried out
Jndepehdenﬂy without access fo the working papers of the Statutory Auditor and is limited
primarily to inquiries of the Statutory Auditor and company personnel and a selactive

examimation of some of the accounting recerds. The Audit Report has been revised by the ¢
statutory auditor to give effect to some of my audit observations raised during supplementary
audit,
| In addition, | would like to highi lght the following significant matters under Section
143(6)(b) of the Act which have come fo my attention and which in my view are necessary for
enabling a better understanding of the financial statements and the related Audit Report:
A COMMENT ON STATEMENT OF CASH FLOWS
Cash Flow from Operatmg Actwities ¥ 32757.73 thousand
Cash Flow from Investing Activities - ¥ (28214, 97) thousand

- g > ASposs amounting {o X 8:1202 45 thousand have . b@en shown-under
‘Cash Flow From Operatmg Actlwtzes instead of ‘Cash Flow from Investing /-\c:tmtlas inviolation
of Para 5.5 of AS ~ 3 on Cash Flow Statements.

This has resulied info understatement of ‘Cash Flow from Operating Activities’ and
overstatement of ‘Cash Flow from Investing Activities’ by ¥ 61202.45 thousand.

g ‘
P fw,,




(i} - The Interest earned on fixed deposits (Note 13) amounting to ¥ 4286.10 thousand, being
" non- gperating mcome have not been reduced from ‘Surplus before tax’ while working out
‘Cash flow from Operating Activities’. | - ‘

The increase in acérued interest amouhting to ¥ 488.05 thousand {¥ 949.79 thousand
(2021-22) - % 461, 74 (2020-21)} (Note 11) has wrongly been shown under ‘Cash flow from
Operatmg Actxwﬂes (under movements in workmg capital).

The mterest eamed on cash basis amounting to ¥ 3798.05 thousand  4286.10
thousand - 3 488.05 thousand) has notbesn included in the ‘Cash flow from Investing Activities’
~ in violation of Para 30 of AS — 3 on Cash Flow Statements. ' _
| The ahove has resulted into overstatement of ‘Cash flow frem Opérating Activities’ and
understatement of ‘Cash flow from Investing Activities' by ¥3798.05 thousand.

(i)  The Company has not disclosed the components of cash and cash equivalents and
reconciliation of the amounts in its cash flow statement with the equivalent items reperted in
the balance sheet in violation of para 42 of the A8-03 on Cash Flow Statements,

B.  COMMENT ON DISLGOSURE
Note 1: Significant Accounting Policies

(i) ane'l_ﬂ‘)ln\ {va’ PATICH i ﬁl.anfnﬁ

Other Current Liabilities (Note 6) -% 222063.34 thousand

The above amount of Other Current Liabilities includes % 5925.60 thousand being the
Grant received from Department of Science and Technology (DST). As per para 11 of the
sanction lstter dated 18-09-2020, DST has got sole rights on the assets created out of grants,

However, the Company has not made relevant disclosure regarding this grant which
was in violation of Para 12 of AS ~12, Accounting for Government Grants.

Fer and on the behalf of the

Comptroller & Auditor General of India

Place: New Deglhj
Dated:_ 11.10.2022

Principal Dzrector of Audlt
Railway Commiercial, New Deihi
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