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(DIN 08038518)

PED (Training and MPP}, Railway Board
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Ta, ,
Thie Memmhers of
MRTU Fourdation

Your Directors have pleasire In presenting their 2n¢ Repioit with the Audited Statement of Peroirits
and the Auditers’ Report of your Company for the finaricial yearanding on 31st March, 2000

PREFACE

NRTU Foundaetion has promoted National Rail & Transportation University (NRTT), a Deemed o be
University sstablished by the Ministry of Railways, Governmant of india, with the vision to be a world-
clegs institute in transportation-focused applied higher education, training snd resgarch, and to serve
the manpower and research and developiment needs of the rapidly transformiing rall and transporiation
sector In the Indian Economy, Develupment and support of NRTT was the main activity of NRTU
Foundation in financial vear 2018-20

&

Fhe mansgement of the Company is vested with the Board of Dhsctors, Fnthar, the managemeninf the
university Is headed by the Chalrman, Raliway Bosrgd as the ex-officio Chancelior who Is'also Chaliman
of the Highly eminent Soard of Mariagement, comprising academicians and professionals, Inctuding Dr,
B.N. Jain, Former Vice Cha neelior, BITS Pllani, Professor, I1T Defhl; Dr, Ashok Jhunthunwals, Professor,
IIT Madras; Dr, Sudhir Jain, Director, T Gandhinagar;, D, Ahay Karandikar, Director, 1T Kanipur; M,
Vinayak Chatierjes, Chairman, Feodback. Infra and, Dr. Prartiath Raj Sirifa, Founding Dean, 158 and
Founder & Trustee, Ashoka University, ' .

Having opened Its doors to the first bateh of 103 students fiom 20 states of India in 2008 the Institute
made significant stides Tn all its activiies, The year 201920 was eventfl i term of accorplishiments
but alsv posed one of the biggest and unprecedented challenges to s operations i the form of CovID
19 eilsis. With committed afferts of thie team, NRTL was able to tackle the crisis SlrcpdsTully boih W
terms of the safely of its communtly of students, faculty and staff and conitiniation of the leaming and
teaching activiifes of the Instiute, ' ‘

In addition, NRTT prograssad on gl dimenslony which | nefuded:
» Criboarded & new class of students T the twh Undsrgraduste progranmes
s Llaunched 5 pew undergraduate and postgraduste programrnes focussed on the
transportation sector induding two BTech programimes, two MBA programimes and four
MEG Programimes ' ' o
» Launched an international MSp programime In parinérship with Ublversity of
Blritgham ’ | - o o
itisbe inclustey intenships for setond yeer students with tedding public snd private
oiganisations in the trarisportation sectsr | L
= Initiated the bullding of faculty cadve: and admiristrative cadre wilth reGruitrient of Tl
e faculty and. Renlstrar o
s Usgraded the Infrastructure Forrsiscamrridating riew students anid programs

Ex




* Forged new partrietships viith Tnstitions indiading University o Bleminghan, Indisn
Institute of Technaloay Kheragpu ete, |
« Initiated executive education with programme for officers of Indian Falliays

«  Oblsined taguldtary approvals from AICTE for the new. B Tech and MBA programines

These ariy datalled below.

In Acadernic. Year 2019-20, & total of 101 new students were admitted atrmss both BEA and B.5c.
programmes (38 BBA and 863 8.5c students) comprising 16 girls and 85 boys from 20 states across the
country, bringing NRTI's total student count to 200, -

The Board of Management approved the launch of following new programmes.

M.5¢. in Transportation Techrology & Policy

M.5¢. in Transportation Economics :
M.Sc. in Transportation Information Systems & Arglytics
M.Sc. in Radlway Systems Enginseting & Integration

MBA In Transportation Management

MBA-In Supply Chain Management

8. Tech, In Rail Infragtructure Engineering

B.Tech. in Rail Systems & Commusication Enginaering

BN LT W N

The M.Sc. In Railway Systers Engineering & Integration program,will be offersd In association with the
Unvarsity of Birmingharn, Uiaiving students the opportunity to study In the second year at UoB's UK
campus #hd eam a degree from therg as well, The work on developing the programmes, curricula,
pedagogy and admission process has keen completed with the Involvement of experts,

Summer ntermships wiere organised for students completing second year, with leading nubiic g private
organisations In the transportation sector iy, Bombardler, Alstofn, Hitachi, Slemens LidLuT
Transporiation; DMRC, Feedback Infra MRVCRITES, DFCCIL, IRCTC, NHSRC, RailTel ehe. Glven Wi
COVIDTY crisle, this wes a major accamplishment fo ensure studeis’ learping,

NRTL Inftisted the bullding of facully cadre and administrative cadre with recrultment of full-Hine faculty
and. Registrar, Interviews for ddminlstrative pasts were conducted In June 2019, Titerviews for faculty
posts were conddcted in Septeinber 2019 and February 2020, & full-tine Dopiity Registear was appoinked
in Getober 2019, '

Infrastructure was upgraded toaccommodata. the infake of stidents to its exstihg BBA mid Boe
programs, along with the addition of students to the new undergraduate ahd postgraduate programs, In
Academic Yesr 2020-21The student stianglh I8 expected 1o mare than double b epormdmately
s00students from s current 200 students. This indudes augmentation of student factities and creation

of & new werkshop and laboratorles, Plarinirig for new eampiis ifrastruciure-and s desion was Initiatad,

MRTE forged new partnerships with Instiutions e University of Blfmingham, Andian Instite of
Technelogy Khafegpur ete.iiniuding the faunch fts first Contre of Excellerice in eellabaration with the
University of Birmingham with sighing of an MOU on Decanibér 18, 2019. Thé Caitre Tevarages the

' Basesrch sid Fducation (BORREY,

expertise of Indian Raifways anc the Bifmingham Centre for Rellway
the fargest university-based caritre for reilway tesearch and %ﬁ%&ﬁaﬁﬁﬁ- i‘n‘_&@:f@;}@‘.

| :—:-.3.— .
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; Surplus{Deficht) before Tax

*

NRTL applied for the sppraval of 1ts B Tech and MBA- progesm
dates were extanded by AICTE view of the pandémic bub sl onitiplisiices and fequirements were
for the Taunch of the Bfech. and MBa
of the new Academic vear,

ensiired by NRTL. The ragulatory Lotter

harory Letter of Approval from ATCTE:
programmes in Acatlernle Yar 2020-21 ks axpected before the atart

s 85 per regulations From ATCTE. The

- Péﬁ&cu§ars

(Rs.)

| Calrrent Yéar 5

Previous Year
{Rs.)
3‘1 nm;zgl g

Gross turnover

' 2,36,08 488,00

88,51,878.00

Gther income

2,05,04,253.60

06.00

5u;fp!u_s{.ﬁeﬁci't} before income Fax & depreciation

.00

(50,09,310.00)

Less: Depraciation

12,279.00

00,00

(12,223.00)

{50,09,316,00

Leswr Provision for Téxa tion

Less ; Deferred Tax

00.00

00.00

TG00

1 Shurt/(Excess) provision of tax ‘iru'respﬁs:t of eariler vears 00.00 00,00

[ Grant for FY 9916-15 50.08.310.60 00,00

Net Surplus/(Defici)

46,97,081.00 | (50,09,310,00)

During the Fy 2018-14 Company has received grant from Ministry of Rafvays amounting Rs. 50,098,310
towards its expenditure, _ '

During the year tetal Income of the Company is Rs. HAL,12,741.00 In comparison of Rs, 88,51,678.00 of .
the previous year, The Conipany has swplus of Rs.49,87,081.00 diring the year. ‘ S

Chariges fn Buard of Directors during the Anancial year;

DN Name ate of Aggt Date of Cessation

08346269 Shri Vingd Kumar Yadav #9{U12015

OB1R9745 Shit Vijay Kumar U6/03/2019 e

LBELTES Gt Martiula Rangaraian 117142018 J0jasra000

00E43812 Shit Narash Satechs O5/a0/2020%

Gifagaoie

08194508 | Sfir Sach ida Nand Agrawal | 0/08/2018
| 08534034 Shrl Mandj Pande - - 4fosi20i8

1012020

“BB666498 i Rajesh T 13/6tia00 e

08808957 | Sl Anand Sigh Khat BBt

(BoagsTE SmtAka Aot s | G4/05/a018

T S
Rt n SO/ 200 fror Minkhyof Rollways,




Appoltment of key Managerial Persomisl under Section 203 67 the Companies Adt 2013 and ralevant
Rules framed thereunder are not spplicabile to the Cotripany. _ _ ‘

5=§1ri‘wfamh Halecha appointed as Nomines Director In place of Smi, Manjula Rangarajan and Shil Anand
alngh Khati appolnted as Nominea Divector In place of Shei Rajesh Tiward,

The Exiract of Annual Return as required under section 92(3) of the Companies Act, 2043 In Form MGT-9
is annexed herewith for your kind pergeal arid information.

The following Mestings of the Besrd of Directais were held during the Financidl Year 2015-20:

8t No. Date of Meatihg | Board gtrmgth Mo, of Divectar's Present

03/04/201%

AB/0TEnE

241018

26/11/2019

o e il L
ENE .Y

18/03/2020

PIRECTORS §

ESPONSIRILITY STATEMENT

Fursuant to Section 134(5) of the Companies Act, 2013 the 8oard of Directors of the Company confinis
that- - ‘

(8) Tathe pregaration of the anmial atcounts, the applicable accouriting standals had baan followed along
with proper-explanition relating % material departures;

(b}  The Directors had selected such accounting policies and appiied them conslstently and ma;iﬁ-f;udgmjmm
and-estimates that are- reasonable and prudent so &5 to glve a true snd fal view of the state of affalis of
the: Company at the end of the finainclal year and of the profit and loss of the cormpany for that pesiod;

ey The Directors had takeén. proper and sufficient: carg for the maimenance of sdequate ateounting records
in actordance with the provisions of this Act for safeguarding the gesets of ‘the Company and for

preventing and detecting fraud and other frraguarities). ]

(d}  The Directers had prepared ﬁh@-aﬁn bal secounts ona going concern basis; and

{8}~ The Directors had devised proper systems fo ensute complisnce with the provisions of all applicable faws
and that such systarns were adequate and operating iaffaéﬁ_‘véﬁg;

T
e




: Tﬁ@fi‘&mpﬁw ;bﬁ;’?‘?@gla}@vg,
~ Bppointed .&;yfztﬁaf-ﬁam‘;jg_ i

arval Saniay & Assecletes, Statitory Audiors, viere
: Lk o forthe finsnclal Year 20192020,
Obssrvations mad by the AUIIGTS in thele Repor have alasdy s feplied by the Company and the
sarmie hos been mentianed by the Additer I their Report. S | |

The Company. has not given/made any Loans, Guarantes’ and Investiiants undsr settion 186 of the

Companies Act, 2033 during the financlel year endad March 31, 2020,

'iiﬁ-uﬁiﬁg the yé@i’; the Emmﬁaﬁg# b not enterad into any’tmn.sﬁzgﬁ@n with relsted parties,

The Company 'ES_,ﬁp:&[raﬁng@-fmm ‘existing Gowt. .b.uﬁié-ings in Delhi and Guiarat. Appropriats action as
necessary will be taken n due course, '

The Company hes Nil amoit of foreign incdme and expenditure,

The provisians of séchion 135 of the Companies Act, 2013 are not applicable to the Company for the year

DEPOSITS FROM PYBLIC

 The Company has ot accapted arly deposis from publle

sgement framework throtigh which it fdeﬁtiﬁﬁsﬁ Faitors,

The Company tias an integrated risk. Mang : igh ich
mitigates anid reports key tisks that impacts i ability to mest the strategic objgctives,

- Corenaviris {ﬁﬁviﬁﬁeiﬂ}- outhragic Is af ungrésedentad :Q;{;}?;ai% |
terins of g hlran and eronomic condeliuences. The pander
to Impbse st of the stingect lockdowns in order to vad




£

For the Company, the focus shifted towaids ensiring health and welkbelng of all efmplovess as well as Eo i

minimizing disruption to services for our custoimers. To the-extent possible, compahy hes tried to negate
the tmpact. through repote working, Company took all the recormmetided precautions and preventive
feasures to ensure safely and well-being of its employess.
The rompany resumed its operations only after completion of safety checks and has put In place the
mangdatory protocols and SOPs for all the employess as per the guidelines stipuiated by the Ministry of

Home Affairs,

NRTU Is focused on offering warld-class education,
creating research, learning and innovation that con
aconamy. Your Directors wish to exipress their ara
from eminent members of the Board of Managemen

objective.

For & on bahalf of the Beard of ﬁimétﬁm
of NETU Foundation p

ol e
Mare: Shri Naresh Salecha
Deslgnation: Norines Director

DIN: OOB43812

Dates | }EMM&&
Place: e Tiallog

bringing best-practices in curricuium ang pedagoay,
tributes to teveloping the transport sector iri India’s
keful appreciation to the continted support recelved
t of the NRTI, experts and acadeimics 15 achieve this

Namie: Shri Anand Slgh Khalti
Deslgnation: Nomines Direckar
DN 08900292 -
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We draw altention to the f@ilc}wérﬁg matters in the financia statements:

Agarwal Sanjay & Associates
e Charterad ACCOUNTEITLS oo
INDEPENDENT AUDITORS' REPORT

To ‘
The Members of NRTU Foundation (A Company Registered under section 8 of the Companies Act, 2013)

Report on the Audit of the Financial Statements

Opinion

We have aucited the accompanying financial slatements of NRTU Foundation (‘the Company”),
which comprise the balance Sheet as at March 31,2020, the Statement of Income & Expenditures
Account and the Gasty Flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other expianatory information,

It our opinion and fo the best of our information and according to-the expianatiéns given to us, the

-aforesald financial stalements give the information requirsd by the Companies Act, 2013 (‘Act) in the

manner so required and give a true and fair view in conformify with the accounting prinsiples generally
accepted in india, of the state of affairs of the Company es at March 31, 2020, its ‘Surplus’ and cash
flows for the year ended on thaf date.

Basis for opinion

We conducted our audit In accordance with the standards on auditing (SA) specified under saction
143(10) of the Companies Act, 2013. Our rasponsibliities under thoss Standards are further described
in the "Auditor’s responsibilities for the Audit of the Financial Statements” section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Instituts of
Charlered Accountants of India together with the efhical requirements that are relavant to our audit of
the financial statements undar the provisions of the Act and the rules thereundsr, and we have fulfilsd
our cther ethical responsibilities in accordande with these requirements and the Code of Fihics.

We balisve that the audit ew:éenaa wa-have oblained is suff cxent arzd appro@rate to provde a bas :

for our opinian,

ey audit matters

Key audit matters are those matters tbat in our professional judgment, were of mos! significance In
our audit of the financlal statements of the current pariod. These malters were addrassed in the
cantext of olr audit of the financial statements as a whole, and in forming our opm on therson, and we
do not provide a separate oplnicn on t hes& matiers.

Reporting of key audit matters as per 8A 701, Key Audit Matters are not applicable to the Company as
it is an unlistad company.

Emphasis on the matier

Crese : : | ;52;’#'

Head Office: . o I Office:

363 Prabbat Riran Bulidng, 17, Ralendra Place, New Delii « 145008
CA1BB808,  Telofax : 2ETHI305 Mab, © 8814080342

%Ewmai% sgarwela.caarsl oom

2% Floor, A-101 {Groop) Wazirur Incustrisl Adea, Delhi - 110052




(a) During the vear 2019-20, we observed that NRTU Foundation racelved a grant of Rs 7.88,67,000
oft 20.07.2019 from the Minlstry of Railway. The Management of the NRTU Fotindation vide an E-mal
dated 22.09.2020 ciavified us that the purpose of this financial assistance (grant) s fo hasip Nationsl
Rail and Transportation. Insttute INRTY) (Deemed tu be University-setup by NRTU Foundation) to
maet its operational expenditure over and above the expenditure thal is met by the receipts of NRTI
from ‘student fees, mess charges efc. This grant Is relegsed for the first time fo NRTI dnd non-
refundable to the Ministry of the Railway Board. o
White verifylng the Sanction Letter/Release folter of the Grant bearing lslter no. 2017/E(Trg)/37/4 of
sven nurber dated 09.07.2018 and 18.07.2018 Issuad by the Railway Board, itis obsarved infine 3¢1
the leftar thet there is a specific requirement of the Rallway Board that lo be eligible for such grants,
“The expentiiture to ba incurred by NRTU Foundation for eack iten will require prior approval
of the Hoard”.

We polnted out agaln the above fact that the Board refarred in the line 3 {matters steted above in bold)
of the above letters was the Railway Board, So, we ralsed this query to the Managenent of the NRTU
Foundation to provide us the document for the prior approval from the Railway Board in respect of &l
ihe spenditure incurred. : ‘ _ _
This-matter was referred to the Railway Board by the Management of NRTU Foundation for furthar
clarfication as to the meaning of Board. The Ministry of Rallway Board clarified by letier dated
18,14.2025 [Copy of above letier i Annexure A} and is reproduced as below:

ipuge

"t s clarifiad thal the Phrase “the Board” menticnad i Rallway Bodrd's tetier No 201 HE(Trg 8 Hg

dated 09,07.2019 refers fo the Board of the NRTU Foundation”.

“Tng maln reagon behing mertioning the above facts n this sectior of the report s to bring to your kind

attesttion that This daification letter was issusd on 18.11.2020after the close of the Financlal Year
(201820},

(b) We draw your aliention to the line no 34 of the Note 23 (forming a part of Notes to the Financial
Statements). The above note is reproduced beiow: '

"™rhe Grant of Rs, 50,090,310 refated fo unrecovered expenses of Rs. 50,09,310 (Expenses incirred
Rs, 1,38,60,988 (-} Earned income Rs. 88,51,878) related io financial year 201819 is considered a8
extracrdinary item in Statement of income & expenditure.” _

As explained in the above nols, the NRTU Foundation cradited a sum of Re. 56,08,310 in the Income
& Expenditire Account under the fine e Exiraordinary ltem for the compansation of the logs or
axpenditurs incusred during the Finandlal Year 2018-19 out of the Grant racelved from the Minlstry of

 Raibway during the yeat 2019-20.

Wa raisstt the above query to provide us fhe relevant e:imﬁ}é?fssf informetion /letter/spacific diraction
issued by the Raflway Board where in iy amounl of Rs.50,00,310 was allowsd te be adfustad agalhst
thie grant of Rs. 7,66,67,000. The Managementof the NRIU Faundation referted this matter {0 The -

* Winistry of the Rallway Boerd vide feir lettes teted 319,020 and t was brought to h hotlcs of the

Rafiway Baard. The Managemant of fhe Cempany has olarfied vide thelr lalter dated 18.11.2020. The
releivant part of the letter s being reproducad below: ' -

"The Tle was marked to Finance Directotate of Reilway Boand. Finance Directorate, Railway Bberd
had opined that * This tem Is regalding charging of Rs. 50 lekhs (approx ) shorifall-of last year in the
2019-2000 Grants-in-ald. It Is proposed to be made as the peart of agenda ifem of BOD meety.
Ministry of Raiways has approved ihis. Subsequently, Training Directorate, Minisiry of Rellways had
observed that lam Is to be discussed b the BOD Meeling of NRTU Foundalion...” .

The Mdnegament a;_;ﬁpra%sed'fhai NETU Foundation In thelr Board Maeting held on 18.11.2020 at the
Rall Bhawan, New Delhf discussed the ebove ssue and ratified this "aatrogriation by passing &
following resolution unanimotsty. 2 .
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RESOLVED THAT the Eaéfd of Birector be and is hereby taak.a nots of the meefing the wémﬁm
of Rs.50,09.310% in the FY 201819 from the Budget grant of Rs.7.667crores recelved from the
Minisiry of Raifways in the FY 2018-20."

As an indapersdant auditor of the company, wa fike to bring to your kind notice that this appropriation is
ratified by the Management of the NRTY Foundation and approved by the Rallway Board afler the end
of Financial year Le. 31.03.2020. '

(c) As per the general guidelines issued on 7% June, 2017 by the Ministry of Finance (copy of the
same Is enciosed in-Annexure-B), the Autenomous/ statutory Bodies while procuing the goods or
senvices from oytside has b use the E-procuremant Portal #f the value of suth goods o services are
Rs 200,000 or more. These guidelines were applicable from 1stApril, 2016 to all such autonomous/
statitory bedies. Since the NRTU is a Government Company, aforeseld guidelines ssued by the
Winistry of Finehce are alsc applicable to the NRTU. However, while conducting our audt, It is
observed that the following material expenses were incurred by the cempany during the period under
consideration, but no terdering or e-procurement had conducted before awarding such gonfracts:

18 Particular {Expenditure) ' Amount {inel. GST) (Rs.)
No. ' .
1 Admission Conducting expenses 33,23,229

12, | Admission Process management setvices 22,85,938
3. Hostel Roo charges ' L eI
4, Hoglel Security expenses _ 20,07.003
5, Meal supply Expenses : _ 17,365,308
B, Mass expensas 38,73 982

When the aforesaid issus was discussed with the management of the NRTU, it was appralsed that the
company was not registered under E-procurement Fortal for the year 2019-20 and hence procurement
of aforesald services cannot be done through E-procurement Portal. The management vide its letter
dated 18.11.2020 clarified in this regard which Is reprodused below: :

“Instaad of E-tendering or E-procurament, contracts were approved based on lowest cost guoted
by vendors/service providers, after applying due diligence and financial prudence.”

In o opinion the same is not as par the guidelines issued by the Ministry of Finance a5 stated above.
Our audit opirdon is not modified in respect of the matters stated ahove.

Gther Matters

Furthar there is the confinuous spreading of COVID 19 acress India, As @ result of the abovs, the
ertre audit was camied out based on Temote access of the data as provided by the anagement
fhrough Remote Access Application. This has been carried ott paged on the advisory on "Specific
Considerations while conducting Distance AuditRemote Audit Online Audit under current Covid-18
situation” issuad by the Auditing and Assurance Standards Board of ICAL We believed that Dala
pravided by the management for the purpose of our audit purposes Is corract, complete, reliable ant
are directly generated by the accounting system of the Company without any further manus!
modifications. '

We bring to the attention of the usets that the audit of the financlal staternenis has been performed in
the aforesald conaltions. ' '

Our audit opinion is not modified in respect of the above.

ggpgg ; (e e e
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information other than the financlal statoments and auditors’ rapart thereon

The Company's Board of Direclors fs responsible for the preparation of the ofher Information. The

other information comprises the information Included In the Board's Report Including Annexure fo
Board's Report, Business Responsibility Repor: but doss not Include the financial statements and our
auditor's report thereon. ‘

Qur apinion on the financial statements doss net cover the other information and we da rot express
any form of assurance conclusion thereon.

In connection with our audit of the financial statement, our responsibility is fo reed the ofher
informetion identified sbove when It becomes avallable and In deing s, ¢onsider whether tha
information is materially inconsistent with the financial statements or the knowledge obtained In the
audit or othenwise appear to be materially misstated.

The board .re;mri Is not made available to us af the date of the Auditor Report. As such we arg
unable fo repert in this regard. ' ' :

Management's respansibility for the financial statements

“The Corapany's board of directors érs responsibe for the matiors staled in seclion 13465) of e Al

with respect to the preparation of theése finandial staterments that give g true and fair view of the
fnancial pesition, financial performance and the cash fows of the Compary In accordance with the
aceounting pifnciples generally acoepted in Indla, Including the accounting stendards specified under
saetion 133 of the Act This responsibility also inchudes maintenancs of adequate sccounting reconds
In-accordance with the provisions of the Act for safeguarding of the sasels of the Company and for
preventing and detecting frauds and other hmgulariies: selection and application of aporopriste
aceaurting policies; making judgments and estimates that are reasoriable and prudent: and design,
implementation. and mainienance of adequate Internal financial confrols, fhat were operating .
effectively for ensuring the acturacy and completaness of the accounting records, relsvant o the
preparation and presentation of the financial statement that give a true and fair view and are free from
materlal misstatemnent, whether due to fraud or error, ‘

In praparing the financial staternents, management is responsitle for assessing the Company's abiity
o continue As & going concem, disclosing, a5 applicable, matiers related o going concein and using
e gaing concesm basis of acsounting unless management sither intends to liquidate the Company ar
to'cease operations, or has no realistic alternative but ko do so. ' o

'_fhﬁﬁniﬁxd' of Directors ave also respénsiéz!a;fdf jévéfmeing ths Company’s financlal ?é}p&ﬁiﬂg provess,

Autitors responsililities for the audit of ths Rancial btatemerits

Our ﬂbﬁeﬁtiveéf are o obiain reaconable assurance about whether the financlal staterents as & whole

g free from méforial misstatement; whether due to ratid o exror, and fo fssie an auditor's repor hat

includes our gpinion. Reasonable assurance is a high level of assurance, but s ot a guaraniee that ...
an audit conducted in accerdante with SAs will ahways detect a material misstatament when i axists.
Misataternents can atise from fraud or eror and ate considersd material i, Individually or Ix the
aggrsgate; they could reasonally be expeated 1o influence the econoriic declsions of usars laken on
the basis of these financlal statéments. . e

As part of an . sudd In atcordance with Shs, Wﬁé exerclse profes { '%-‘sdfmaim-ztaién
professional seapficism throughout the audit Woalsor .~ i '
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e Identify and assess the risks of material misstatement of the financial statements, whether dug
fo fraud or eror, design and perform audit procedures responsive to those risks, and obtai
audit evidencs that is sufficient and appropriate fo provide a basls for our opinion, The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, &s fraud may invalve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. '

+ Obtain an understanding of internal control refevant to the audit In order to design audit
procedures thal are appropriate in the circumstances. Under section 1433)(0) of the
Companias Act, 2013, we are also rasponsible (if applicable to the company) for expressing
our opinien on whether the company has adequate Intemal financlal confrols system in place
and the operating affectiveness of such controls

= Evaluate the appropriatenass of accounfing policies used and the reasonablansss of
accounting estimates and related disclosures made by management.

= Conclude on the eppropriatensss of management's use of the going concarn basls of
accounting and, based on the audit evidence oblalned, whether a material uncertainty exists
reiated to events or condifions that may cast significant doubt on the Company’s ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required

to draw aftention in our auditer's report to the related disclosures in the financial statements

or, if such disclosures are inadequate, to modify cur opinion. Our conclusions are based on
the audit evidence obtained up 1o the dale of our auditor's report, However, fulire events or
conditions may cause the Company to cease to continug as a going conoem,

e Evaluate the overall presentation, structure and content of the financial siatements, including
the disclosures, and whether the financial statements reprasent the underlying transactions
- and events in a manner that achieves falr presentation,

Materlality Is the magnitude of misstatements In the financial statements that, individually or In
aggregate, makes & probable that the economic decislons of a reasonably knowledgeable user of the
financiel statements may be influenced. We consider quantitative materiaiity and quakitative faciors in
{i} planning the scope of our audit work and In evaluating the results of our work; and {if} to evaluale
the effect of any idertified misstatemants in the financial statements.

We commuricate with those charged wi%h_govemance regarding, amdng other maﬁars-, the planned
scope and timing of the audit and significant audit findings, Including any significant deficlencles In
internat control that we identify during our sudit. _ '

We alsa provide those charged with governance with a statement that we have complied with relevant
ethical reqidrements regarding independence, and o communicate with them all relationships and
other malters that may reasonably be thought fo bear on our independence, and where applicable,
related safeguards. - :

From the malters communicated with those charged with govermnancs, we determine those matters
that were of mast significance in the audit of the financial statements of the current petiod and are
therefore the key audit matters. We describe these ‘matters In our auditors report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare tlrcumstanoss, we
determine that & matter should not be communicated in our report because the acverss tonsequences
of doing so would reasonebly be expected to oulwed gt
sormmunication.
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Report on other legal and regulatory requirements {

1. The pm‘fis?ﬁnﬁ.&‘f the Companies (Auditor's Reporf) Order, 2016 {"the Ordar), issusd by the
Central Government of India in ferms of sub-saction (11) of section 143 of the Companies Act, 2013 s
not applicable to the section 8 Company. '

2. As required by the Section 143(8) of the Companies Act, we glive in the “Annexure C” a
gtatement. on the matter specified In the direclions issusd by the Comptrolier & Auditor
General of India and In our apinion no action Is required to be taken.

3, As required by Section 143(3) of the Act, we report that:

(8} We have sought and obtained all the information and explanations which to the best of our
knowledge and balief were necessary for the purposes of our audit,

(b} tn our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books; '

{e} The Balance Sheet, the Statement of Income and Expenditure account, and the Cash Flow
- Glatementdeall with by this report-are in sgreement with the books of scoount; - ‘

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies {Accounts) Rules,
2014, as amended from time to time;

(&) Interms of circular NO. GSR 483(E) dated 05t June 2015 issued by the Ministry of Corporate
Affelrs, Govermnment of Indie, the company being Govemment Company, is exampt from the
provisions of section 164(2) of the Act regarding disqualification of Directors.

() ln our opinion and according to the Information and explanation given to us, Reporfing
requirement related to maintenarice of adequale financial control is not applicable since as per
the Company Master on MCA site the class of the Company is Privete Limffed Company and
speciically exempted from such reporting vide Notification No. GSR 583(E) dated 13/06/2017
issued by Ministry of Comporate Affairs. :

(@) The provislans.of Section 197 are not applicable to & government Conipany {in ferms of MCA
Notification NQ, GER-463 (B} dated 05t June 2015} , the other matiers fo be ncluded In the
Auditor's Report-in accordance with the requirements of section 187 (16) of the Adt, as
amended, in respect of whether the remuneration paid by the Company fo its diractars dining
{he year Is in zccordance with the provisions of section 197 of the Actis not applicable; and

(h) With respect to fhe ofher matters o be includad in the Auditor's Report In acoordance with
Rule 11 of the Companies {(Audit and Audltors) Rules, 2014, in our opinion and 1o the best of
our information and according fo the explanations given fo us:

a. The Company does Aot hava any pending liigations which would impact s financial
postiion; _

b The Company did not have any long-tem contracts including derivativs ols for
which there were any material foresesable lossss, and ]

‘ ip ag .




& Thers has not been an occasion in case of the company during the g‘ear under repoit
to transfer any sum to the vestor Education and Protection Fund by the Company.
The question of delay In tansfering such sum doss not arise,

e For Agarwal Sanjay & Associates
Aty {Chartared Accountants)
Firm Regn. No. 006607

Partner
B, No, 085252

Place: New Delhi _ UDIN:
Date: &1l [1png ‘
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v MU Fowndation

Badance Sheet as at March 31, 2820

o,

Asat

M. No, 085252

The accompanying notes arg an integral partof the Anancial statemants,

Ag per our veport of even date

For Agarwal Sanjay & Associates
Chartered Accountants B
FRNG, 006607N A }i@@iﬁﬂ%

B i

X,

Place : New Delhi

Date ; %%fﬁ!g@%

_')ﬁ’...‘

Asat
Notes March 31, 2028 Mureh 33, 2019
Rs, Rs,
Equity and liabilitieg :
Shareholders' funds
Share capital 1 10,800,000 10,000,060
Regerves and surplus 2 {12,229 £5,009.310]
9,887,771 4,990,694
- Nonw-cwrrent Habilities
Other non-current labilities 4 1579400 490,000
1,579,400 490,000
Current ahilities
Trade payables 3
- Total outstanding due to Micro Enterprises and simall enterpriges 1,856,681 -
- Total outstanding due to other than Mici Enterprises and small enternrises 8,366,324 986,504
Other current Habilives 4 59,501,388 © 3,459,656
69,734@93 4,446,260
Total 81,301,764 5,926,950
Assets
Non-curventassets
- Property; plant & stipmient
Tangible assets 5 98,373 -
intangible assets B 93,294 -
Long term Ioans and advances & - 1,500,000
191,667 LEGH,060
Current assets o
Cash and cash equivalents 7 78,772,459 6,470,947
Shore-term loang and advances & 2,337,648 1,956,002
81110897 8,426,950
Total 81,301,764 9.926,950
Summary of slgnificant accounting policies 17

* Forand on behalfofthe Bourd of Divectory of

NRTH Poundation

M Ilj ’
Apand Singh¥fhan Naresh Salechs
Nominen Director Nominee Director
DIN- 08909292 BIN-GOB42812

e
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bgs‘ 1 Foundation

5. _oment of Income and expenditare for the vear ended March 31, 2020

Noteg For the year ended For the year ended
3ist March, 2020 315t Mareh, 2019
Rs, . Rs.
Income
Revenue from operations 8 23,668,438 8851678
{Other income a 20,504,252 -
Total Revenue 1} 44,112,741 8851678
Expooses
Acedemic Expenses 18 30,837,168 ) C 11,689,221
Employee benefits expense i1 4,832,432 1,002,191
Finance costs 12 138,342 544
Depreciation & amortization 5 14,229 -
Other axpenses . 13 8,304,799 1,169,032
Total Expenses (1) 44, 124970 13,860,088
Surplus/{Beficit} before extraordinary items (1) - {15 {12,229) (5,009,310
Exlraordinary items
Grant for FY 2018-1¢ 5,009,310 -
Surplis/{Deficit) for the year 4,997,081 L50093 10}, |
 Earnings par equity share exclading extracrdinary Rems 14 (0.61) {5.51)
Earnings per equity share including exteas rdinary jftemns 14 5.00 {5.513
[nendpal value of shave Ry, 10U Previons Your : R, 167 '
Basic/Dilutad
Fomputed on the basts of Surplus/{Deficit) for the year
Suritnary of significant accounting policiey i7

The accompanying notes are an integral part of the fnanclal statemiants,
As par our report of even data
For Agavwal Sanjay & Associates

Chartered Accountants
FRHNo, 006607N

wr
B No. 085252

Place ; New i)aihi
Date ;g fi*}; LY

Fér and on behalfof the Board of Directors of
NRTU Formdation

a3 e
Anaud Singh Khati ‘Navesh Salecha
Nomines Director Neminos Director
BIN- 08909202 DIN-80845812
7




reg U Poundstion
Lagh Flow Statewienst for the Year endexd Maveh 34, 2020

Mareh 31, 2029 _Marchi 31,2615
158 Rs.
A} CABH PLOW FROM OPERATING AETIVITIES
Surpius/{Deficit) before tax 4,997,081 ~ {3.089.310)
Non-vash & nos-operating adjustment 16 recoticile loss before tax-to net cash flows
Depreciationfamortization 12,229 - ..
Operating surplus before working eapital changes 5009310 (5,009,310}
Movements in working capita)
Intregse/; {DecreaseY fn other curvent Habilities 4881410 34596855
‘Decresse/{Inorease) n short term Yoans and advances {381,635) {1956,003)
Inerease {Decrease) in trade payables 9,246,6(11 986,604
Increase/[Decrease) in Uuspent Government gt 51,160,322 -
Decrease/(Incrense] fn long tern loans and advances 1,500,060 (1,500,000}
Iocyease /[Decreasze) In other non curvess Habilities 1082400 490,000
Netcash fow from/ {osed In) opersting activities {A) 74,505,408 {3,829,054)
B) CASHFLOW FROM INVESTING ACTIVITIES
Purchisse of property, plant & equinment _ (203,896 . -
Net cash flow fromy/ {used in] Investi ng activities (8] {2073,895) -
C) CASHFLOW FROM FINANCING ACTIWITIRS
Froceeds from Share Canital ) : e e 0,000,000
Metcash Bow fromy/ {used 1] Ananiding actvitos (0] ! . 10,000,060
Net nerease/fdecronse} i cash and cash equivalents [4+B+C) 72,301,512 6,470,947
Crsh and cashequivalents at begtnniig of the yaar 6,476,947 -
Cash and eash oguivalents at end of the year T8,772,459 &470,947
Components of cash and rash equivalants as at snd of the ypar 78,772,459 6,470,547
Lash and cash squivatents
Balanees with bagks: 78,711,867 6470947
Cash on hand 63,557 -
Totsl Cash and cash equivalents as per Note 7 78,772 ,4“59 6,470,547

As pei our report of even date

For Agarwal Sanfay & Associates
Chartered Accouniants
FRNo, B0a607N

F’é;‘ﬁxzm
M. Wo. 085252

Place : New Dalht
Diate : es;].;_ ’g,u} Late

-2 )=

For and on behall of the Boasd of Divectoys of

NETU Foundation

Anand Singh Khati
MNowlnes Bivactor
Bil- 08969292

MareshSalecha

Nosmrines Directar
- 00843812

i
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“ WY Powudation
: 3‘ Hates to the financtal staternents for the Yyeareaded March 31, 2020
oo 1, Share capital ) |
A A%t Mk 31,5020 Aot Mhreh 31,5610
. S iz,
- Authortsed shaves {n.) : . -
10040,000 (Mareh 31, 2019 0000007 sauity shares oF Rs, 10 eath 100,606,000

Iosited, subseriived mnd fulty paldoup shares {Ner) )

1000000 (March 21, 3015 16,00,000] equity shiares of Rs, M paehfully paid up 18,000,000 15,080,500
UL

Fotal fssned, sabsoribed ond fully paid-up shate tapital

10,000,000 A8060,0409 - 1
B LA LA )

{a) Beconciiation ol the shaves enfstanding w! the beghiming and 5t the endof the veporting peripd

Bgudty shdres

Mareh 31, 2020 . Warel 31, 2049 1

¥, s No, s §

Acthe béginning of the reparting perod 1,060,000 10,000,000 » - i
Add: Issuest during ths poresd - : . 5200850 10,000,008 i
ﬂutﬂmnﬂmghtﬁim eat of the perfoy E__{}t?!}ﬁﬂ @#&J’GG,GD{} I.ﬂgi} 800 X '1!1‘3;69 ixtit) ]

D) Ferrsy/ eighes attached to wrikty shares . :
The compny has only sae tlags of equity sturss huvling par valus of Rg, 10 pes shire. Bach holder of equity shaves ts sntidled e ons vote per share,
B the evere of Ngaidation of the compary, the holders of squity shares Wil bs entitied b roonive

vetwaining nssets of the eompany. The distibution will by It proportion 1w the
tkinher of equity shares held by the shavelolders, .

18 Detalis of shareholters budding meve thon 5% shares In the seapany

As at §4 Mareh 2020 Asat31 Masch 2013 )
Mo, o holding fathe tlass Ko, G holding in the class o
Koty sleares of Rs. 10 sach fafly pajd
Fresident 0f Iindla 998,994 29,5096 LS 9900 8
; A Pl ds of the tompaty, inchidi s rogloter oF sharshidders/ membars, the above shareholding vepresents logal awnersiips of shaves, i
: 2. Heserves i surplis
A8 3t 31 Maych 2620 A3 0L 31 Mardh 2019
s : ) Rs, R, ]
Suvpius/IDeficlty tntha statewrant of Ieome and expendiinre i . i
Batanee asper st Huanclal statevnents {5.009,5107 -
Surphus/{leficlt) for tha vegr 4897,081 (5,009,310) 3
' P UG i e LSS i kit i
Het Surplusf{deficit) in the statemant of income and expe nditure :
a2z (5008.310 i
Totat 12,229 - L AELEFUN 1
3, Trade pavahle ) )
) ] As ot 31 March 2020 ALY Murch 2019
: Hs. . R
! Far goads sied services (refor note 21 for MEIME ratalls) 15238505 . 206,604
Tustal : Th, 354,200 R AP
#:-“‘imm::.mw m&mammﬁm&
& Cther ligbilitles :
Hofgirrent Gurrent ]
Ag it B1 March 2029 ATat T March 2039 Asab 31 March 3020 4s LY E March 2049 i
) Es, e s, e
Caution fealRefurdabla) $e5000 #0000 : B B000
Secaiity depesits ) 504,400 - . ) “ ‘
Uneartied Income ) . - - BE4IE2Y 1854067 ! ;
Stawory dues peyuble v - L3E54940 1,038,448 : !
Other amounts pavable “ . GE&IDE 569,541 f
Interestacertind & due RASRARY 29T ] - ;
Thigpent grantfrom sty of Ratlwaysl refer Note 4] .. . - 1,160,322 - ‘_i
Tt 1,579,480 : 493,000 B el The IABIEEG ]
&, Lagns andd advameas y
Nespt-carrent Curremt
Ayat®) March 2027 5§ 5t 31 Mayed 2009 Asar3i bapch 228 Avat 31 Mare i k]
s B Jis. Bz,
Seowrtty deposlt
Seevred, eonsiderad good - - = -
Unseitired, tansidered good - 1500000 1,508,600 -
M - REACTIY ! FE R |
Advaners vesoverable 1 eagh of il
Segtirad, consltored pood . - - . . o
Unisecured, considered guad . . - ) ~ 237,638 ALT003
{B} g - e AT ’ 227,003
{Hher oans and advances ]
Propuid expenses - . = - LALO00
[43] ¥ ) - - WArREane
St B ) _ e B YT T ) TR
; ?’fw??? JURS o ;
A
#




NRTY Foundution
Nobes to ihe finapeial statarnents for the year ended March 31, 2620

&. Property, plant & Squipment

-28 -

- T ——— "m—v———w.‘*%m,__._u___n—w,_..‘.,___w_. i T - ot e e mag e,
— T e, ASCUEIMaYed Denrectation N et Block
Particniayg Ason Addtions | Baduction/ Ason As o Additdons Daduction,/ Ason, A on Ason
01.04.2019 Adjustmant 31932020 01.[_]‘4.8019 Adjustorent 30352024 Marcl, 31 2024 March, 31 2019

Teingible Azsets 7 - — S— Sy — "

Electrical Bquipments - 104,778 - 104778 6,403 98,375 -
Totat-A} . 104,776 - 164,774 65,403 98,373 .

' intangible Assety ]

Soltwares - 99,120 - 99120 5826 93,794 -

Total-B « 949,120 - 28120 5,826 B
Srand Toll (A . 23696 [ EERZT]
Pravious ;:ea;"_-mi__—r 3 z [ -




BRTY Foundagen
botes to e Smanelal seatenonts foy the paar ended Maveh 84, 2920

7, Sooti ayd cash sulvatents

Hom-pukant ) Carrapt
Ak et 2 Mareh 2020 A5 03T Mareh 2010 AT abTL Marck 2020 Ag AL 31 March 2ii9
i) - B4,
&i:xm:es ViAER bl Lurrentureminty - 78,711 4070 &, 470,947
-Cazh i Har! - 60,557 .
Total = TBTT2 40 6AT 847
2, Revemge from operutions -
For tha year ended For thw your sided
Fist Mapch, 2070 BistMarch, 261y
. B, R,
Acadamie reveipts
Treltial Suposls fues
Entrance tostTous %230,250 2,161,750
Brudart 1 o fees 51,600 0,500
Adinisnion fegs 153090 187,500
Tiliion & other faag
Tultion fees BHMGESS 1973333
Mase fong 500411 3517095
Hastal faos IA85.008 LAS7. 50l
Crrgues thollity charges BEDALE .
Oty ehurges Eckil] . -
ot LTI ) AT §7E
e SRR S Kol e A ALK
G, Other fucone
Fow the yoar ended Por ther yeny eided
ElstMarch 2020 Fut Maveh, 2tte
R, Bs,
Touder feey Ty ]
Miscellnesus irome e : 2588 “
" Bivand fromy Mty BY Roitways utibaed Far LUFTENE YRar exprenges 21,487,258 _ : -
xaﬁ%ﬁs‘ N
fiamaiis o R e
10,_2{;3&&@&:‘&};}3&1&5
Forthe year énded ¥or the yoar ended
Fiae Merch, 2026 st March, 2010
s, %
Admis‘sém; Process managment aervicey 5,260,455 2130880
Vigithng fagutty tenilving srpoises 14,180,318 5297 168
Vransportation chacges 32447 -
Nass srpesvey ELTELTR 345,461
Hostel expeiises 4,943,455 -
Books & pericdisals expensas 29,150 -
Studdent wellare expensos 488,174 19752
i Toras ] 40,837,108 11,688,324
A1 Empleyee benedit exnenges )
For the e enifed Fur the year ended
Fist March, 2020 Sist Marel, 2619
Ha, Es,
Sularles, wages and bonus 4,731,066 941,072
Seaff welfars pxvenssg 101,366 . 1,169
" Yot T eaﬁﬁaz Ty u%%}i“
WT R %
14, Finance costs .
oy Hre year amsled Po the yoar ended
Bt Mapeh, 206 dsrhiarch, 2049
) : - B
Interesiun b TAGAZE -
- Titerust an ke ppnasit o MSHES 2‘?@2;!%’ B
Tbmi{ tharges’ - I 243
g Fotal T 18053 _ T Bir
T e e s s _ 2
15 ibev expengey L ) :
— Fuse the vear snded Tor yaare-rzdeé
FekMaveh, JRg 3iat Mareh, TGy
. R Ky,
[§3=4 ppor‘t& tabitenanee dapenshe 288,504 \ «
Professinal dharges QEO,7E0 3 210,600
Oy axpenses 1,366,238 14,397
Payieht o xudithrs 15,000 15,008
Priuting and staflonory 30z 45y 82,02¢
Rates and kaxey L08,70% 19,708
Reprle and mdintenanss egpetses EEURCTS £,158
Fravellingand conveyance 2997 301 L3559
Miscgllaneous expenses (RO v . 110338
8 334}?99 1169032

i

]




' NRTH Fonndation ’

Hotes to the Dngnchd statemmente tar e yesr endod March 1, 2800

i
Poyment te gudloer ;
For tha year ended For the year ended
FL6E Mareh, 620 Fist March, 2019
B3, i,
Asauditor:
Audit fse igoed

Total
14 Barahnge Per Shere {EPS)

The feliaw%ﬂm:: thre sirmdus and ahars data used in the haste and difuted EPS computations

0D
T e

18000
15,408
s s E A R vy

Fep thie yodr suded Par the yYeuar onded
d1st March, 2020 ALst Mayek, 2010
Rs, IS
Surphng A{Teftei for the yoar 4,997,081 (E008580
Neesurplus/meﬁti:) for cateuintion of baske BFS 4,997,081 @Qﬂ%ﬂwk

et e L LA 5 =
Mo, Mo,
R T —— .1} [ ..
Welghtad avorage nymber of equity shares iy eateitating basie EPS/diluted BPY 1den0an GO%.580
R ek b coh-dhod ol A N e S b

- D4
e




NR?Q'FL}W;{M&M._ . - : : a : :
Notes to e finsacial statements for the puriod endod Mavch %, 2020

i5

i6

17

Lorporate iformation . :
HRTY Founcdation {rhe Company), & not for profit company, within the meaning of Section B of the Companles Act 2013, wae incorparated in
Indiz en May 4, 2018, vide Registration No, UB0904DL201 BO0IBI3437. The primary focus of the Lompany is to promote, establish, develop,

tanstruct, administer and carry on al pes af education, reseureh mnd developinerts in all fields in any nnner by inchiding eStabl%shing of
uulyersities, schobls, tollege ingtitutions. :

Basls of preparatlon ‘ o
The fivancial statemints of the Corpany have been prepared in accordance with the gensrally screpted accounting principlas in India (indian
GAAP]. The company has prepaved thase finengial statenrents te odmply in all materisl respects with the accounting standards sotified under

section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rulee 2014, The financlal statements
have been prepared on an acerual bagis and under the Ristorical nost convention,

Significrnt Acconnting Policies

Use of estinates

The preparation of Anancial swtements in conformity with Indian GAAP requires the fuanagement o moke judgments, estimatis and
assumptions that affect the reported amounts of revenues, Expenses, assets and Labiilties and the disclosure of vontingent liabilities, &t the exd
of the reporting period. Although these estimates are based on the management’s hest knowledge of current events and actions, uncartaingy

about these assumptions and estimates could result in the oatcomies vequiring 2 material adjustment to the carrying smeounts of qs8etE OF
liabilities in future perinds.

Property, plant & sguipmant )
Property, plant & equipmient are stated at eost, net of accumulatsd depreciation and accumulated impairment lossss, if any. The cost comprises

purchase price, bo trowing cests if caphialization criterid are met and directly atiributable cost of bringing the asset o its working condition For
the Intended use,

Subsequent expenditure related ta at Ham of property, plant & equipment is added to fis hinck value only

i imereasds the farure bonefin

- St the-sxisking asset heyond it previohsly ssdessed siandard of pérfortnance, All othar OXPERSAS 0N existing property, plant & equiipment,

including day-to-day repair and maintenance expendiure angd cegt of replacing parts, are changed to the statement of Incowie and expenditare
for the peviod during which such expensss are lncurred. .

Galns or logses arising from, derecognttion of progerty, plant & equinment are magsured as the difference between the net disposal proveeds
and the carryiog amount of rhe assetand are recognised Inthe statsmnent of ncome amd expenditure when the asget ig derecognised.

Intanglsle assets acquired separately ave measured on inigial ée&agﬁiﬁon at eost. Following initial recognition, Intmngible assets ara curried ac
cost less accumnlated amortisation and accumiviated impairment losses, iFany.

Inténgibie assels under developuient comprises of cost of ansets that are not ready for thalr intend use st the reporting date.

Revenup recognition

Revesue is tecognised W the exbent that i s probable that the economic benefits will flow to the Compsny and the vevenue tan be relinbly
weasurad, The following spucific recognition eriteria must also be met before revene is recognissd:

tneome from Initial Depasic of foos: .

Revenue b respoct of fmitial deposit of fees Is recognizad upfront on recaipt,

Inenine from Tuitton & other foew: :

Revenue in respoct of fees recatwad from sthcents (s recognised pro-Tata pver the period on the basis of trimester session of ingtructions and
wilin the Services are rendered. ) ) :

Bepredisiion on preperty, plant & equipment

Depreciation on tengible pevsts s caleulated on & Straight line wrethod method tising the rates arrived at based on the useful Hves presoribeg
under the Schedule {kto the Compantes Aut, 2013, ‘

" Aspeie eosting uplo R4, 5000 aref?apragmt&é fully in the vesr of mirchase,

D@_preciattap on intangible assets is charged onthe basls of congtduving the s of assets at 3 yeary andl deprociated @ 13.33% FEN

Leases '

Where the Company i Tesses: _
Leasas, whers the lessor affectively rotaing substantially gk the risks and benofits of owngrship of the laased frem, are classified ag opersting
lemses. Uperating fease payments are recognised A8 an exponss fn the stateraent of income and expenditure on a siraight-Hne basis over the
leags term,

Barrowing costs

Bormwing_ cost inchudes Interest, amortisation of anctllary costs Incurred in connaction with the Arrangamant of borrowings and exchinge
differences Arising from forsign currency borrewings to the sxient they are regardad as an adfustent to the interest cost.

Borrowing costs di rectly attribnrable to the acguisition, congtruction or producticn of an asset that nevessarily takes 2 subskanital peviad of

“thme to get ceady for it Tntendsd use or suls are capitaiined ag part of the cost of the raspective assob Al other borrowing costs are expensed in

Hee period they occar,




& Impahaent of tangible ssusly : :
{ The carrying amounts of apsets are reviewed at each halance sheet date i ghere is nay dication of impairment based on nternalfewtormal
o factors, An impairient loss is recoguised whersver e carrying amount bf an asset sxceads its recoverable pmount. The recovershle ampunt !
is the greater of the asget’s net seliing price and value in ute. In assessing value in.use, the pstimated future cash Bows are discounted to thelr
present valie using & pre discount rate that vefletts ourrent market assessments of the thne vatus of motey swd risk specific to the asset,

Afosy impsiyment, deprectation is provided on the ravised carTying smonal of the asset over it remaining usefid life.
Forign onrency transiation
Forelgn corvency transactions and balances

{1} Ynitial Becognition '

Forglgn curvency transactions are recorded in the reporting currency, by appiving to the foreign curréngy amount the exchangs roke hetween
the veporting currency and the foreigs surtency #t the date of the transaction, i

¢ii) Conversion :

Forelgn currency monetary items are retransluted using the exchunge vate prevaiting at the reporting date, Non-monstary leerms, whick are
mgasured interms of historical cost denominated in a foreign currency, wrs reported using the axchange rate at the date of the bansaetion. Now

monetary items, whish are messured at fair value or other similay valuation denorinated in a forelgn currency, are transiated ushng the
exchange rate at the date when such value was determined, )

{13} Exchatge Differences _

" Bxehange differsnces ariging on the setlemant of menetary e ms or on reparting such mongtary itams of the Company at rates different from
those af which thay were initially recorded during the year, or reported in previous Francial statements, arg recogiised as inoome or as
expenses it the year in which they arise.

© & Inconid taxes .
Th&'tcmpany'is & Section-8 Company incorporated under the provisions of the Companies Act 2013, Tt does not generats any profit/ surphus
From its activities, Income of the Company is exemptunder section 10[28C)(ab] of the Incoma Teeaet, 1961,
i Provisions :
A provisien Is recognised when the Company has & present obligation gs 2 result of past evant, it Is probsble that an outflow of FeSOURCES - ooone....

- embodying economic benrfis will ba required to 86t the obligation 4nd 4 reliable extimats o be riade of the amount of the cbligation,
Provistons ave not disconinied 0 their presynt value and are determined based on the best sstimate requived 1 setds the ohiigation at the
reporting dats. Thess estimates ars reviewed st each reporting date and adjusted 1o reflect e cuerent best estimates,

e Contlngent Babiliies
A contingent Hability is & possible obligation thar avises From past events whose existence wiil ke confirmed by the ccowrence or non-
aecurrence of one oF more wncertaln fatwr'e svents béyond the contral.of the Company or s present obligation that is net recngnised becanse it
is not probabie that an cutflow of vesourees vl be vequired to settle the obligation. A contingent fability also arises In extremely rare cages

where there s 2 Nability that cannot be recognised Betause 1 cannot be mensured reliably. The company does not vecognise 2 comtingent
liabitity but discloges e extstence i the Bnancial statements,

B,

L Gash and Cash equivalents .

Cash and cash equivalents for the puvposes of cash How staterpent comprise cash at bank and i hrod and short-term investments with an
original maturity of three months or less,

Retiremant Bonefts

Retirement benafity ie, provident fund is provided for on scoural basis,

£

L Gevernment grants
Grants from the govermment are recogiised when there ls raasonalble assurance that:
L. the Company will comply with the conditions sttached &0 thamy and '
2. the gront will be recaived,
Government grauts related fo rdvetme are recpgrised un 1 systematic basis n the statemerit of profit and loss aver the periods necessary o
sriateh them with the velated costs which they are intemnded to compensate, Suth grants ars shown separately dndar ‘oiher inodme’, Where the
Gompany raceives non-motietry granky, the asset s secounted for on the brisls of it acepyisttion cost Iz case a noneaRONSLARY Aucet is given fres
of cost i I8 Perognised at e nommal vilae,




' 'MRTQE ?ﬁumiatmn
1\?&; *!:; to the ﬁﬂancﬁ:&l sratements for rl:ne ysar ended March 31, 2020

181 ase
The company has not obtaihed any prenises on fease for which rent was paid during the year and previeus year.

19, Related Party Disclosyres
In accordance with the requirements of Accounting Standard - 18 on “Related Party Disclosures” as referred in section 133 of the

Companies Act 2013 where control exists and where transactions have taken place, the description of the relationship as identified and
certified by management are as follows:

Key Mmagement Personnel KM

Alka Arora Misra

Vingd Kuwpar Yadav : {29 /jan /2049 to til] date)
Manjula Rangarajan {11 /Nov/2019 to till dage)
Rajesh Tiwari {13/Tan/2026 to till date}

Manoi Pande {147/Ang/2019 to 01 /fan/2020)
Vijay Kimmar _ {06/ Mar /2019 to 31 /0c1/2019)
Sachchida Nand &garwal {06/A0g/2018 10 81 /Aug/2019)
AX Prasad {05/Apr,/2018 to 06/Mar/2019)
Ashwani Lohani  {05/Apr/2018 to 08/Jan/2019)
Debai Rumar Gayen (05/Apr/2018t0 07 /Aug/21018)

Lompauy under game management

National High Speed Rail Corporation Limited
Dedicated Freight Corridor Covporation of India Limited
Indian Railway Finance Corporation Limited

No transactions with related parties were talen piace during the year ( March 31, 2015 Hs, 81},

20. Contingent Habliities to the sxtent not provided for
There i8 no contigent Hability existing as on 31st March, 2020 ( March 31, 2019: Rs. Nil),

21, I termas of miero & small enterprises:
Drues to micro, smiall and medivm enterprises
Und91 the Micro Small and Medimn Enterprises Development Act, 2006, CMSMLE}} which came in to force from Zad Octobar, 2006, pertain

disclosers are required to be made relating to Micro, Smalt and Medium enterprises, On the basis of the tnformation and records available
with nianagement, outstanding dues to the Micro and Smali enterprise as defined in the MSMED Act, 2006 ure disclosed ag below:

S : T Asaz;g:z &32&;;1 AS?atffﬁit._(}B{Z{Iég

1) Principal amount and inferest dite thereon mmaﬁn ng unpid to any suppl o]
.ﬂovr&m{i smdér MSME{)AG@: 2906

Principal amount dus 1o micro and smal emerpsmes T N ' - LB46,681 o ,
Interest due e ghove S -
{57} The amount of intevest paid by the buyer in terms of section 16, of the MSMED T B4AZ2881 .

Act, 2006 atong with the ameunts of the payment made to the supplier beyond the
appointed day during each accounting yenr, . . B
{c) The mrount of interest dire and payable for the period of delay i making . .
payment {which have been paid but beyond the appointed day duri ing the year) but
without adding the interest a;muﬁe:d undar the MIMED Act, 2006

fd} The. amoumt of mterost accried and remaining unpaid at the end of each ' 24,595
awt}untmg year.

(23 The awmotmt of farther interest reviraining due and papable even o ﬁz& ' ' - -
{succeoding yenrs, wntil such date whet the interest dues as above are ‘actually p&]d '
o the small enterprise for the pinpose of dm*zﬂczwaﬁw a5 a deduciibls e‘x;;aaml m-
undey &éc&mrx ’2."3 c?f i,hc MSMR!’) f‘mt 3896




- Our general praciice to issue the physical letter to-creditors for {:éﬁing the deciavation regarding the registeation or non-registration

%i:;iqigr-in--MSMED Act, 2006 was haripered, due to Ty Covid-19 Pandemic and lockdown restrictions; instead management inforned the

" el torsvia telephonic conversations and ramminders for sending theiy declaration, i

The disclosure in respect of the amount payabile to enterprises which have provited goods and services to the Company and which gualify
undler the definition of micro and small enterprises, a5 defined under Micro, Small and Medium Enterprises Development Act, 2006 has
been made in the Financial statement as at 31st March, 2020 based on the iformation received and avaiiable with the Company.

22. As the Company is involved in cne ¥ne of activity Le, setting up & rtnning the university, therefore no separate segment disclosures
are reguired.

23, During the year the Company has received total grant of Rs, 7.66,67,000 from Mintstry of Railways to meet the requirement of funds
tor expenses payment. The Company has fneurred total revenue expenditure of Rs. 4,41,12,741 during the year and earned Incomeof Rs,
2.36,15,373, Accordingly grant is booked separately under head "Other Income” to the extent of unrecovered expensgs, The Grant of Rs,
50,069,310 retated to unrecoverad expenses of Rs. 50,0%,310 {Expenses mcurred Rs. 1,38,60,988 {-) Earned income Rs. 88,51,678) related

to financial year 2018-19 is considerad s extyaordinary item in Statemnent of income & expenditure, Unspent amount of grant of Rs.
5,11,60,327 18 shown as "Other Corrent Linbilities”. '

24 During the year the Company had consldered unrecovered expenses of Bs. 50,09,310 related to financial year 2018-19 with the grany
received during the year, due to this deficitof Rs. 12,229 for the financiai year comes as surplus at Ks. 46,97,081, ‘

Z5. Interest on tages i Schedule-12 "Finunce Cost” includes Interast on late payment of GST Rs, 52,269 & interest on Iarter depostt of TDS

CRSSBASE. L

26, COVID-19 pandemic has caused serious disruption on the glohal scenomic & business enviroment. There iga huge uncertainty with
regard to fts impact which cannot be reasonably determined at this stage. However, the Company has evaluaied and considered to the
extent possible the likely hnpact that may arise from COVID-19 pandernic as well as all event and circamstanceés upta the date of approval
of these financial statements on the carrying value of ity assets and liabilities as on March 31, 2020. Based on the current indicators of
future economic conditions, the Company expects to recover the carrying amount of these assets and adequate Hauidity 13 avallalble,

27. Pigures have been roundad off to the nearest Rupes.

28, Previous year figures have heen regrouped/reclassified, wherever necessary, to confirm to this year ciassiffcation.

Az per oty report of even date

For Agarwal Saujay & Associates Far and on behalf of the Buard of Directors of
Chartered Acconntants NRTU Foundation
FRNo, 006607 -

Avand Singh Khatd Naresh Salecha
_ Neowines Diracter Nomines Director
M. Ne, 085252 DEIN- 08909292 DIN-BO843812

FPlace ;- New Delhi
Date: o112 {2000
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NaLmai Rail and Transportation histitute (Deemed to be University - setup by NRTU Foundation)

Balance Sheet ayat March 31,2020

The accompanying notes are an integral part of the Baanctal al statemants,

As per our report ofeven date @ilosed wiid, mTy Podvate . et

For Agarwa? %am:ay &Aswcmi:e& B
Chartered Aceotntants L
FRNo. 006607N

M No. 085232

Plave: Mew Delly
Date: o1/ f1g0q

Asat As at
Notes March 31, 2028 March 31, 2019
L Ra, _ Ras.
Houity and Habilities _ T
Reserves and surplus : 1 5,378,580 {1,220,095}
8,378,800 (1,220,095}
Non-current Habilities
Other nonecurrent Hizbilities 3 1,572,440 450000
1,579,400 490,000
Carrent labilites
Trade payables : ' Z
- Tutat outstanding due to Mivro Enterprises and small enter prises 1,866,681 -
- Tatal outstanding due to ather than Micre Enterprises and smatl enterprisas 7,466,717 971,604
Other current Babilities 2 . 8,151,566 3,430,776
17,484,964 4.4402,380
Total 27,443,244 3,672,285
Assets
Hog-current assets
Froperty, plant & equipment ' . -
TS Htsats - e o T e EgE L R
Intangibie assets : 4 93,294 g
Long term leans and advances ) 5 “ 1,580,000
: 198607 ' 1,590,600
Current assets
Cagh and cash equivalents ' ' 6 3,578,364 222,282
Short-term loans and advances 3 A5,678,213 1,950,003
27,251,577 24,172,285
Total 27,443,244 3692285
Surwnary ef sigaificant accounting policies _ 15

Forand onbehalf of the Board of Divectors of
Natiopal Ruil and Trawsportation Instituts

Anend ingh. Khati Haresh Falecha
Nomides Birector Nomines Director
DN~ (’189{}*}292 DIN-00843812.
“p
g

gzx%%:m‘:?“’ £




National Rail and Transportation Institute {Deemed to be Hmversit}; setup by NRTU i?aumiatmn)

Stammmt ﬁf income and expenﬂiture for the vear end&d March 31, 2020

—

Notes “For the. year emded For the vear ended
313t March, 2020 31ist March, 2019
Rs. Hs.
Income .
Revenue from operations 7 23,608,488 8,851,678
Other income 8 17,516,549 -
Total revenue (i) 43,128,037 8,851,678
Expenses
Acedermic Expenses ' ' 9 30,837,168 11,689,221
Employes henefits expenss i0 3,197,327 61,168
- Finance costy it 70,597 .
Pepreciation & amartisation 4 13,229 .
Other expenses 12z 7,010,945 927,258
Total Expenses {I1) 41,137,266 12,677,648
Surplus/(Deficit) before extraordinary items {I} i {12,229 3825970
Extraordinary items B
CGrantfor FYZOIEI A 3825970 -
Surplus/{deficit) for the year (1) - i) 3,813,741 {3,825,970)
Sunimary of significant accounting policles 15

The accompanying notes are an integral part of the financial statements.

As per our report of even date emetosed vt 7 RYY Badpnes Sinset,
" For Agarwal Sanday & Associntes

Chartered Accountants
FRNo. §06607N

| M, No. 085252

Place : New Delld
Dale: @ﬂ.%f;z, Bt o

For and on behalf of the Beard of Directors of
Natioual Rail and Transportation Institute

&"’M

 Apand S‘mgh Khati  NareshSalecha

Nomines Director Neminee Director
DIN- 08509292 BIN-00843812
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Nr+ional Rail asd Transporintion Institnte {Beemed to be University)

Ch. 4 Flow Statement for the year ended March 31,2020

Note Mareh 31, 2026 March 31, 2019
" Rs Rs.
A} CASH FLOW FROM OPERATING ACTIVITIES
Swrplus /{Deficlt) before tax ’ . . 3,813,741 (3,825,970}
Non-eash & non-sperating adjustment to reconcile defleit before tax fo net vash flows
Depreciation/amertization 12,229 <
Operating sarphues/ (deficit) before working capital changes 3825970 {3,825370)
Movements f working capltal
Increase/{Decrease} in other corrent Habiliting 4,720,790 3,450,776
Decrease/(Increase) in short term loans and advances (21,723,210 (1,500,000
Inerease/{Decresse) in trade payables 8361794 971,604
Decraase/{Increasy) in long term loans msd sdvances 1500000 (1,850,003}
increase/[Decresse’ in other non curvent Hab{livies 1.089.400 AS0,000
Net eash flow from/ (used tn} operating activities (A] (2,225256) {2,383 594}
B} CASH FLOW FROM INVESTING AUTIVITIES :
Purchase of property, plant & equiproent {203.698) -
Net gash Bow from/ {nsed i) Investing ackivitios [B) {203,896) -
£} CASH¥LOW FROM FIVANCING ACTIVITIES
Lontribution from sponsoring body {NRTU Poundation) 785234 n 2,605875
© Netcash flow from/ (used in] finsselng aetivigies () iR 2,805875
Netincrease/{decrease} in cash and cash equivalents [A+B+C} 3356082 222,282
Cash and eash equivalents at haginning of the year 222,282 .
Cash and cash equivalants at end of the year 3578364 222,282
Components of cash and cash equivalents as at end of the year 3,578,364 22282
Casgh and cash equivalents _
Balances with banks: 3,556,528 222,082
Caglon hand 23,536 -
Total Cash and cash equivalents as per Note 6 3,578,364 222287

Summary of significant accounting policies

15

The accompanying notes are an integral part of the finuncial statorments.

As per owr reportofeven date einClofed with NATU Bolivite Suont,
For Agarwal Sanfay & Associates

Ehartered docowntants
FENo QUGROTN o .

Yor and on behalf of the Board of Directors of
National Rail and Transpivtation Institige

% M e
. SanjdPKu Auand Singh Kbati Naresh Salechs
Pariner g Bominee Birector Nomipee Drector
M. No. 085252 DIN- GB20%292 DIN-00843812
%

Plave: Hew D-e,-ilz-i:N
Date: i f?}?wf Lot

Chr s




Rational Batl and Tronspoutatisg Instiuts [Deomed io ke Yniversigy - selup

by NRTU Foundation) -

Notes i Hhe finunclal statements for the year ended March 31, 2030

1. Hegerves and surphay
Asat 33 Wavch 2020 Agat3id Mareh 2042
Bs X,
Heflel In the statesment of income and expenditive
Balarive as perdast foonclal statements {3,BE5 4707 .
Suvpus/Eoliet) for e year HELEI {3,525 a70)
Wb sirlugfile el I the statement of Incams & expondinrs § (32,229 §3 BZES70)
Coutributios from sgonsering body (NRTL Fewsdation} R 6,391,109
Total 24,37h800
2. Trade-payable i
Asat 31 Margh 20320 A X3 Mareh 2019
. Rs. B
Fixr grads snd setrives {rofer note 19} e Gaa% 908 ‘}7}1: ?m
’ Fotal RN 1,604
3, Otber Hnbilitdes .
Non-turpent - GurTegt :
Asnt R March 2023 A at 1 Mareh 201S  Asak 3% March 2020 Syt 3 March 3659
. R, Bs. Rs: R,
Cawtion fos{Rafundalsie] 995,000 A96.000 - 5,000
Sty deposi 584400 - . -
Unearped licoime - - B344429 1854667
Statutary daes payable - LEe 44 L1568
nkrestacciued & due [MSME) - 24555 .
Deher amounts payabla . - #5602 S5k
Totat ' 579,400 90,060 1,351,566 5430778
4, Lapns and adeoncey
o i Non-tirient Curvant
Agat il Maveh 2028 ASat3) March 2059 Asatdl Maveh 2022 Asatdl March 2019
it Rs. s BB -
Seemrity dupesit
Securad, considered good B - - “
Uasseured, considered good B 1,500,000 1,506,600 B
HY - 1,500,000 1,500,800 -
Advanées recovershde In cagh or kind
Securpd, considersd goost B . .
Unsscured, considered good - - §47,638 221,003
Fecoverable glane - - 21,485 578 .
3] - . TEATIER 221,003
Oher loais snd advasnces
Propafd espeses _ . - - 1,725,800
\ ey . . : > Lieneon
Toial e B O} EREEED] E34673,213 LASEA03
&, Cagh and casgh equivalents -
: o Non-current Cmyent
far ol 31 Maydh 2020 Annpf M 2095 As o B Mpech 2020 Awat 3l Mamhigie
. . - <N . fts: i B,
« Batancgswith band In cirrent sceomnts - v [RLete v
- Giesly b P : : Pilisl . -
Totat B - . AR PPN
o
1, Revemie frpur gposationg . . )
For the yearended Forthe yes: ended
st Maiclhs 2020 B¢ Byrdly 2019
3 ' -Hs,
Académicrecaipts )
indth deposit feos
Exiteincs tust fbos 3,730,250 211,750
Sruden, D card foes §1,000 50,600
Aidmdsslon feex 153,800 iy
Tuitlon B other feos )
Fuithon feue B890,456 2473838
insy feeg G551 2,57 055
Hostel feds 3485008 T DD
Cangus Budliey charges GEG 4085 -
Gither ghatyes o EREERG




Nationa! Bail and Transporiation Intiiuie (Heemed to br Univarsity - semp

Wy MRYD Ponndation)

Hekes to the nanetdl statements for the year ended Mevch 314%29

&. Other gne%e

For thie year ended For the yoar sided
distMarch, 2020 Fist¥areh, 2019
LS T,
Tondor foes 4,081 ' N
Mistelaneons ncoms, 2944 -

Grant from kinistey of Railways utilized for pureent year axpenses

2. Acaipmis l&x’games

17,509 605
- YT a6
e e i e

Bor fhe yhor ended Fuithe year ended
’ B1an Mareh, 2020 st Blareh, 2015
. . i, Rs,
Admilssion procesymatiagement servines 3260460 #130,830
Visiting faculty teashlag e¥penses PR30 5,297,168
Transparsation charges FauAgl -
Mess oxpensas o 5% o) 4241461
Hogtel axponses 4,963,456 -
Books & perfodicels expenses 5,350 -
Studentwaliare expenges 48,124 19,762
Total 30,837,168 11,683 221
10, Emphoyee benefits expenss )
Por the year ended For the year ended
Bt March, 2020 Fist Maveh, 201
Bs. Iy,
Shtaries, whges and borvs 095261 “
Staff wellnye experises 101,366 81,169
Fatal io73m 61,189
11, Figdnoe gosts
ot the yery ended Fof the year ended
31t March, 2850 Fhat March, 2019
L2 Bs
Toterest antaxes L2B6% " .
Irtgrpst an bate pryrment to M5MEs 27818 } ——
- Tainl i A o
12, Oifier expenses
Foy the year ended For the year ended
AEstMardh; 2020 Skt btarch, 2019
. R, Rs,
PY support & malutenanes expensss 261,50%
Frofossions tharges 331,750 "
Difice 9xpenses 1366.739 4%,323
Papmentie audivers - “
Printing and statiGnery 307,467 q42029
Ruttes ynd Gases 1,800,585 -
Repair-and mainkemmnee expenses 230,586 6155
Fravolliugsnd sonvoyanze 2518747 659412
Milstelialeons expenies 174647 150938
Total o 7,010,945 §27,258
pase
Paymant i anditoy i
Por the youy snded For thi yiar endod
FEst Mech, 2020 distdarch, 2619
Rs, - RS, -
A agidditor
ﬁ‘um{ fee < -
Totd - -

- L F -

"




Natioual Rail and Transportation Institute (Deemed to he Universi

Rotes to the financia! statements for the year entied Mareh 231, 2020

Ly - setup by NRTU Foundation)

+ Broperty, plant & eqaipinent
. . Giross Blogk Avcurmidated Begn et Block ]
Partinudars Ason Additions Dednetion/ Ason Ason ] Additions Bednotivn/ Asan Ason - Ason
01042039 Adiustment |31.03.2020 G104.2018 Adjustment | 31.03.2020 March, 31 2020 March, 31 2019
Tangible Asgets ’
Blectiizal Enuipments - L04776 - 104,776 - 6403 - G403 © 98373 -
Tatal-a - 104,776 - 104,776 - 8,403 - 6,403 28,373 -
Intangible Assets
Softwares - 99,12( ~ 99,120 - 5826 - 5,826 93,294 -
Total-B - 99,120 . 99,1290 - 5,826 - 5,826 83,264 -
Grand Tatal (A+B] - 203,856 - 203,565 v 17,224 . 12,370 191,567 N
Previous yesy I, e : - s ]




{ - , _ _
NMasiona! Bal and Trensportation Instivate (Dremed to be University-Sot up by NRETU Foundation)
Rotes to the financial statemants for the year ended March 31,2020

13

14

15
&

liabilities in future periods,

Lorporate information

National Rail & Transporeafon nstitute (Deemed to be Universlty) -setup by NRTU Foundation fthe Company), 2 not (or profi company,
within the meamng of Sectioh 8 of the Companies Act 2613, was Incerporated in Indiz on May 4, 2018, vide Registration Mo
UBOS04DLZ0I8GOIIZ3437. The primary focus of the Company is to promote, establisk, develop, constrict, administer and carsy on all types of
edhucativn, research and development tn sl felds In any manner by including establishing of undversities, schouls, colfege mstitutions.

Bagls of preparation )

The financial statements of National Rail & Trausportation Institute have been prepared in aceordanse with the geerally acoapred accounting
principles in Indls (Indian GAAP) and es per University Guants Commission regubitions. The company hes prepared these financlal staternents
to comply in all material respects with the atequntivg standards notified under section 133 of the Companies At 2013, read fopether with

paragraph 7 of the Compantes [Accounts) Rules 2014, The fnncial statements have hesn preparsd on an aceruad basls and under the
historien! cost convention, ‘

Significant Accounting Policies

Use of asthmates

The preperation of financlal statements in conformity with Indian GAAP raquives the maegement to make judgments, esthnates and
assurmptions that affect the reported mrounts of revenues, expenses, assets and labilitfes and the disclosure of contingent dabilities, ot the end
of the reporting perind. Although fhese estimates are based on the management’s best krowledge of current events and actions, wacertainty
atiout these assumptions and estimates could result in the gutcomres requiring & material adhustment to the carrying amounts of pssets or

Property, plant & eg uipment ‘
Property, plant & equipment are stated atcost, net of accumulated depraciation aad acowmulated Impairment losses, it any. The ost comprises

purchass price, porrowing costs If capitabivation criteria aremet and directly attributabie cost of bringing the svset vo ity working condition for
the intended use. ‘

Sahmquer{t expenditure related to an em of praperty, plant & equipment is added to its hook value only If it increanes the fiture benefits
from the existing asset heyond it previously assessed standard of performance. All other wxpenses on exlsting property, plast & equipment,

- Inclading day-to-day repalr snd maintensace expenditure sad cost of replacing pavts, sre dhanged to the staterment of income and expendiinre

K

=

£

Tor the period during which s9¢h expenses are incurred.

Gzins or losses arising frem derecoznition of property, plant & equipment are measured as thi difference botween the net disposal proceeds
sndthe carrylng amount of the asset wud are recopgnived in the stitement of Intome and expenditure whin the asset is derecognisad,

Iitangible assets aagnived separately are measured on intlial recogeition ot cost. Following initial recognition, ttangtble pssets are carriad at
cost less accumulated amortisation and accurmuleted impatrment losses, Ifany.

intmngible assérs under devalopment comprises of cost of agsets that are notready for their intedd use ar the reporting date

Revenue recognition _ _

Revenue & recognised to the extant that it is probable that the economic henefits will flow ta the Company and the rovenue can be réliably
seasured The follewlg spedific recopnition oriterla mustalss be met before revenue Is recognited:

Inceme o Initel Denosit 6ffeas:

Revenue invespeet of initial deposiy of feaw iz recopnized upfront on receipt,

Hvome from Tullion & other fees:

The Company is @ Section-8 Company incorporated under the provisions of the Companies Act 2013, t does not getieratd any prefit/ surplns
Tresen i aetivites nctoms of the Company Is exempt under section FOLZBC( Y of the Trcome T Act, 1961, :

. Bepreciafion on property, plant & eguipment

Depreciation on tangihle assets & caloalated on & Straight line method method using the rates arrived at based on the useful lives preseribed
tnier the Schiedule I to the Compunies Act, 2013, b

Assets costing wpto Be, 5,000 are depreviated fully i the year of purchage, _

Bepreciation on intangihle assals is chargéd oh the basis of cosidering the lifie of nesets at 3 years and depreciated & 3383% pa

Leases '

Where the Company Is lassee _ .

Leagay, where the lessor effectively retaing substantially all the risks and bénefits of ewiershlp of the leased item, are clagsified as opereting
fesses, Operating lease payments are recoguised a8 an expense in the statement of come and expenditire o1 & siraight-ling basis aver the
ipase term. . :

Berrowlng costs . _ _ :
Borrowing st includes fnteress amortisation of ancilbary costs nevrred in copnection with the acvangergent of borrewings and sxchange
-differences srising from forelgn corrency borrowings t the extent they are regarded as an adjustnent 1 the itterest cost,

hsts divectly aitributable to the acguisition, srastuetion or produckion of 2 asset that azcesverily takes o subseantial period of
Sfor its Intended uae orsele are eapitalized agpart of the cost ofthe regpecive asant &l other Tasrrowiig cobes are gxpensed in
FEY [




g Impairment of tangibls assets -
The carvying ampunis of agsets are reviewed at each balanes sheet date If thers Is any indication of lmpalrment based on Internalf  “eraal
factors. An lmprirment foss Is recognised wherever the carrylng ameunt of an assét edceeds its recoverable amount. The recoverable amount is
the greater of the asset’s net selling price and value in use. In assesaing value In ude, the estimated future cash flows are discounted to their .
present valueusheg 4 pre dscount rate that reflects carrent market assessrments of the thie value of vaoney and risk specific to the agsst,

Afver impalement, depreciation is provided on the revised carrylng mnount of the asset aver Its remaining nseful Jife,
b Foreign currency trensiation
Poreign currancy trausactions and balances

{1} Initial Recognition

Forelgn currency transactions are recorded in the reporting turrency, by apylying to the foreign currency amount the exchange rate between
the repurting currency and the foreign curvency at the date of the transaction,

{if} Conrversion

Ferelgn currency menetary items are ren“ans"fated uslng the exchange rate prevailing at the reporting date. Non-monetary items, which are
measured I terms of historieal cost denominated in a foreign currency, are raported using the exchange rate at the date of the fransaction. Non-
menetary leemns, which are measured at fsbr valie or other similar valudtmrx denominated in a foreign currency, are transfatéd using the
exchange rate at the date when such value was determined.

{4} Exchange Di-fiarenseﬁ

Bxchange differences arising on the settflement of monetary feme or ax repérting such monetary temé of the Company at rages different from

those at which they were Inftially recorded during the year, ar reported in previcus ff nanczal staternetiis, are recoghised as Icome or as
expenses in the year in which they arise. :

L Inceme tayes -
The Contpany is a Section-# Compeiny ndorporated nder the W‘wasmm “of the Compantes Act 2013 dass ot generate any profit/ surplos
from its activigies,

i. Provisions

A provigion is recognised when the Company bas & presmt ablization as a result of past svent, it is probable that an outflow of vespurces
embodying econorale henefits will be required to settle the obligation and a reliable estimate can be made of the amwunt of the oldigation,
Provisions are not discounted to their present value and are determined based on the best estimate required to settle the obligation at the
reporting dave. These estimates ave reviewed at ¢ach reporting date and adjusted to reflect the current best estimates.

k Contingent Habilities

A contingent Hability is a possible obligation that arises from past events whoss exlstence will be confirmed by the occurrenes or non-
accurrende of one or reove uncertain future events beyond the control of the Company or a present obligation that is not recognised because it
iz not prohable that an ouiflow of resources will be required to setile the ebligation, A contingent Hability ajso arises In extremely rare cages
wheve there 15 2 Hability that cannot be revopnisad becauss it cannet be meagured reliably. The company does uot recognise o contingent

Hability but discloses it existence in the financial staternents,
L Cashand Cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and shovi-tetie lnvestments with an
oviginal maturity of three months or fess. .
Ruthrement Benelits :
Retiremisay b'mef:iﬁs. i, provident fund s provided for on adcurs! basts.

B

i Guveriment granis

Grants from the government are recognised when there is reasonable agsurance that:

1. the Company will ceply with the conditions attached to thewm; and -

2 the grant will bé received. _

Gavetivment grants related to revenue are recognised on a systematic basis in the statement of profit and loss over the periods necessary to
mateh them with the related costs which they are intendad to compensate. Such grants are shown saparately under ‘other Income’. Whare the

Cothpany recelves non-monetary grants, the asset s -azmum‘ed for ont the basls of ity acquisition cost, In case 2 non-monelary asset is gven free
of costit is recognised at a noming! value, i

;. OGATTRL § &
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“National Bait apd Transpertation lnstitute (Deemed tobe University).

Notes to the financial statements for the year euded March 31, 2620

iﬁe{'ptﬁﬁgﬂ
The company has not obtained any premises o lease for which rentwas paid during the year.

17, Related Party Dise:igs'ures

bt accordance with the requirements of Accounting Standard ~ 18 on “Related Party Disclosures” as referred In section 133 of the
Companies Act 2013 where control exists and where transactions have taken place, the description of the relationship as identified and
sertified by managerishit die as follows: ' '

Key Management Personnel {KVIP}

Alka Avora Misra

Vinod Kumar Vadav {29 /1an/2019 to 11l date)
Manjula Rangarajan : {13 /Nov/ 2019 to il date}
Rajesh Tiwart - {13/Jan/2026 to il date}

Manoj Pande {14/Aug/2019 to 01 /fan 2020}
Vijay Rurnar {6/ Mar/Z019 Yo 31/0c1/2019)
Sachchida Nand Agarwal {(06/A0g/2018 to 01 /Ang/2019)
A X Pragad (05 /Apr/2018 to 06/ Mar/2019)
Ashwani Lohard {05/Apr /2028 to 08/Fan/2019)
Debal Rurnar Gayen {05/ A00 72018 to OV fBug/2018)

Company under same manageent

it High Spesd Rall Chriapadon Tameted

Dedicated FreightCorridar Corporation of India Limited
indian Raflway Finance Corporation Limited

No fransactions with refated parties were taken place during the year { March 31, 2019: Rs. 3140

18, Constingent Habilities to the extent not provided for:
There is no contigent Hability existing as on 31st March, 2020 [ March 31, 2019: Rs. Nil).

19, Y terms of micro & small enterprises:

Dues to micro, small and medivm enterprises

Under the Micro Small and Metium Enterprises Development Act, 2006, (MSMED) which came tn to ferce from Znd October, 2006, certain.
disclosers are reguired to be vade relating to Miers, Small and Medium enterprises. Un the basis of the information and records available
with management, putstanding dues to the Micro and Smell enterprise as defined in the MSMED Act, 2006 are disclosed as below:

Particutacs - e ASBEFL03 7020 Asat 1022019

|eevered under MSMED Act, 2006: -

. o L _ s - Het o R,
(2] Privcipal amount and interest due thergon remaining unpaid 1o any gupphier] A '

- Principatamount due 1o rﬁicﬁ*d:a'm;_ié3mé}llet§%@mrigés T ] T {Beegal| N
Inerestdue on above - L S ] R
{b) The amount ofinterest paid by the buyer in terms of seceion 16, of the MOMED . ' 842,298 | S -

Act, 2006 lonig with the ariounts 6f the payment made to the supplisr beyond the}
appointed day during each accounting year,

(e} The wmotmt of nterest:due and payable for the period of daly e making ' - o -
payment {which have been paid but beyond the appointed day dering the yéar)) ]
but withont adding the intevast specified under the MSMED Act, 2006,

“{dY The amount of irterest accrued and remaining unpad at the end of each _ 4595 |

apcounting vear,

{e} The nmount of further inwvest remaining due and payable even in the| | -
succeeding years; until such date when the interest dubs as above are actually|
paid to the small enterprise for the purpose of disallowance as o deductible

expenditure under settivn 23 of the MSMED Act, 200

i
iy

57




i goneral practice to Issus the physicat letter to eraditors for calling the declaration regarding the registration or nop-registration under

in MSMED Act, 2006 was hampered, due to the Covii-19 Fandemic and Jockddwn restrictions; nstead management informed the crediforg

via telephonic conversations and reminders for sendiy g their declaraton. {

The disclosure in respect of the amount payable to enterprises which have provided goods and services to th@_;lqmﬁa-ny gnd which t;ual.ii-’y =

under the definition of micro and small enterprises, as defined under Micro, Small and Medium Enterprises Duvelopment Act, 2006 has
been made in the Financial statemyent as at 315t March, 2020 hased on the information received and available with the Company.

Z0. As the Company is involved in one line of activity Le. setting up & running the university; therefore no separate segment disclosures are
requirad. :

21, During the year the Company has received total grant of Rs. 7.66,67,000 from Ministry of Rafbways to meet the reguirement of Fands for
expenses payraent. The Institution has incurred total revenue erpenditure of Rs, 4,1 125,037 during the year and sarmed incorme of Bs.
2,36,1543%. Accordingly gramt is booked separstely under head "Other licome” to the extent warecoverad expenses. The Grant of Bs,
38,25,970 related to unrecovered expenses of Rs. 38,258,970 {Expenses incurred Rs, 1,26,97,648 ) Barned income R, B8,51,678) refated to
financlal year 2018-19 5 considered as extraordinary item in Statement of incomé & expenditure. Recoverable amount of Rs, 2,13,35,575 of
grant from sponsoring body is shown as "Short Term Loans & Advances®. '

22, During the year the Company had considered unrocovered expenses of Rs. 36,25,970 related to financial year 2018-19 with the grant
received during the year, due to this deficit of Rs. 12,220 for the financiz! year coimes 28 surplus af Rs. 38,143,741,

23, COVID-19 pardemic has caused serious disruption on the global econoimic & business envicoment. There fs.a huge uncertainty with .. |
“regard o its tmpact whieh cannot be réasonably determivied at this stage. However, the Company has evaluated snd considered ta the

extent possible the likely impact that may arise from COVIER19 pandemic as well as all event and chrcamstances upto the date of approval of -

these financial staterents on the carrying value of its assets and lalsilitios ag on March 3 1, 2020. Based on the current indisators of future
econgmic conditions, the Company expects to recover the carrying amount of these assets and adequate Hauidity is available,

24 Figures have been rounded off to the nearest Rupee.
ZB. Previous year figures have been regrouped/veclassified, wherever necessary, o confivm to this year classification.
As per our report of even date etcloted wWith NATY fadnce ot -

For Agarwal Sanjay & Associates For and on bebhalf of the Board of Divectors of

Chartered Accountants | Nationgl Rall and Transporiation Instinue
ERNo. BO660TN

KA Shngay Ygiar A le Anand Singh Khati ' Haresh Salocha
Pataer . A E Nomines Director - . Newines Director
M. Na, B85252 o : DHN- Bha09292 IME-D08438E2
Place : New Dethi
Date: orfpfrsse,
-3 8 -
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAIL OF INDIA UNDER
SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF NRTU FOUNDATION FOR THE YEAR ENDED 31 MARCH 2020,

The preparation of financisl statements of NRTU FOUNDATION for the period ended 31
March 2020 in accordance with the financial reporting framework prescribed under the Companies
Act,'2013 is the respouwsibility of the management of the company. The Statutery Auditor a'p-poin.ted
by the Comptrolier and Auditor General of Ind'ié under Section 139 (5) of the Act is responsible for
ExXpressing opinbn on the financial statements under Section 143 of the Act based on independent
audit in accordance with the standards on auditing prescribed unger section 143(10) of the Act. This

is stated to have been done by them vide their Audit Report dated 01.12.2020.

1, on behalf of the Comptroller and Auditor General of India, have decided not to conduct the
supplementary audit of the financial statements of NRTU FOUNDATION for the period énded 31
March 2020 under section 143(6)(a) of the Act.

For and on the behalf of the
Compiroller & Auditor General of India

S (K. 8, Ramuwalia}
Place: New Delhi _ . Principal Director of Audit
Dated; 11 .12.2020 . . Railway Commercial, New Delhi
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